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Özet

%X�\D]ÕGD�RQ�GRNX]XQFX�\�]\ÕOGD�2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�KDSLVKDQH�SROLWLNDODUÕ�YH�KD��

SLVKDQH�PRGHUQL]DV\RQX�ÕúÕ÷Õ�DOWÕQGD��NDGÕQODUÕ�KDSVHWPH�SUDWLNOHUL��NDGÕQODUÕQ�PDKN�PL\HW�

V�UHoOHUL��PDKN�P�NDGÕQODUÕQ�VWDW��YH�J|U�Q�UO�NOHUL��2VPDQOÕ�E�URNUDVLVLQLQ�NDGÕQ�VXoOXOX�

÷XQX�YH�NDGÕQ�PDKN�PODUÕ�DOJÕOD\Õú�ELoLPOHUL�LQFHOHQHFHNWLU�������\ÕOÕQGD�7DQ]LPDW¶ÕQ�LODQ�

HGLOLúL�LOH�EDúOD\DQ�YH�LPSDUDWRUOX÷XQ�KHU�NXUXPXQD�VLUD\HW�HGHQ�PRGHUQL]DV\RQ�YH�UHIRUP�

DU]XVX��KDSLVKDQHOHUL�L\LOHúWLUPH\H�\|QHOLN�ELU�JLULúLP�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��%X�JL�

ULúLPLQ�ELU�SDUoDVÕ�RODUDN��NDGÕQODUÕ�NDSDWPD�SUDWLNOHUL��NDGÕQODUÕ�PDKN�P�HWPH�ELoLPOHUL�YH�

]DPDQ�]DPDQ�³VÕUD�GÕúÕ´�RODUDN�DGODQGÕUDELOHFH÷LPL]�X\JXODPDODU�GHULQOHPHVLQH�WDUWÕúÕODFDN��

KDSLVKDQHOHUL�L\LOHúWLUPH�DGÕPODUÕQÕQ��PDKN�PODUÕQ�WRSOXPVDO�FLQVL\HW�UROOHULQGHQ�QDVÕO�HWNL�

OHQGL÷L�LUGHOHQHFHNWLU��%|\OHOLNOH��2VPDQOÕ�DUúLYL�YHULOHULQLQ�ÕúÕ÷Õ�DOWÕQGD��2VPDQOÕ�øPSDUDWRU�

OX÷X¶QGD�NDGÕQ�PDKN�PODUD�\|QHOLN�VSHVL¿N�X\JXODPDODUÕQ�WDULKVHO��VRV\RORMLN�YH�SHQRORMLN�

ELU�LQFHOHPHVL�VXQXODFDNWÕU�

$QDKWDU�.HOLPHOHU��2VPDQOÕ�+DSLVKDQHOHUL��+DSLVKDQH�5HIRUPX��.DGÕQ�6XoOXOX÷X��

.DGÕQ�0DKN�PODU��.DGÕQ�+DSLVKDQHOHUL�

��%X�PDNDOH�'LFOH�.R÷DFÕR÷OX�0DNDOH�gG�O������¶GD��o�QF�O�N�|G�O�QH�OD\ÕN�J|U�OP�úW�U�
��/XGZLJ�0D[LPLOLDQV�hQLYHUVLWHVL��0�QLK��(OHNWURQLN�SRVWD�DGUHVL��VLYUL�JL]HP#JPDLO�FRP
��2UFLG�1XPDUDVL����������������������
��0DNDOHQLQ�*HOLú�7DULKL���������������0DNDOHQLQ�.DEXO�7DULKL������������
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$EVWUDFW

,Q�WKLV�DUWLFOH�,�SURYLGHG�D�EURDG�IUDPHZRUN�RI�SULVRQHUV¶�LQVWLWXWLRQDO��OHJDO��VSDWLDO�SUREOHPV�

LQ�WKH�ODWH�2WWRPDQ�SULVRQ�V\VWHP�DQG�LQYHVWLJDWHG�2WWRPDQ�DSSURDFK�WRZDUGV�ZRPHQ�SULVRQ�

HUV�LQ�WHUPV�RI�WKHLU�JHQGHU�UROHV��VRFLDO�SRVLWLRQV��IHUWLOLWLHV��PRWKHUKRRG��DQG�GLVFUHSDQW�SULVRQ�

SROLF\�DJDLQVW�WKHP��0DLQ�DLP�RI�WKLV�DUWLFOH�LV�WR�IRFXV�RQ�VSHFLDO�SUDFWLFDO�LPSOHPHQWDWLRQV�

DQG�PRVW�LPSRUWDQWO\�XQLTXH�LPSULVRQPHQW�PHWKRGV�IRU�ZRPHQ�LQPDWHV�HYHQ�LI�WKH\�VKDUHG�

VRPH�RI�WKH�VDPH�ZRHIXO�FRQGLWLRQV�VXIIHUHG�E\�PHQ��IHPDOH�SULVRQHUV�ZHUH��LQ�DGGLWLRQ��VXE�

MHFWHG�WR�DEXVHV�OLNH�UDSH��FRHUFLRQ��GLVFULPLQDWLRQ�DQG�VRPHWLPHV�OHQLHQW�PDQQHU�LQ�WKH�2W�

WRPDQ�SULVRQV�MXVW�EHFDXVH�RI�WKHLU�IHPLQLQLW\�DQG�YXOQHUDELOLW\��%ULHÀ\��WKLV�HVVD\�H[DPLQHG�

WKH�ZRPHQ¶V� LPSULVRQPHQW� LVVXH� LQ� WKH� ODWH�2WWRPDQ�SHULRG�ZLWKLQ� WKH� OLJKW�RI� WKH�DUFKLYDO�

GRFXPHQWV�DQG�JHQGHUHG�FULPLQDOLW\�WKHRULHV�

.H\ZRUGV��2WWRPDQ�3ULVRQV��3ULVRQ�5HIRUP��:RPHQ¶V�&ULPLQDOLW\��:RPHQ�3ULVRQHUV��

:RPHQ¶V�,PSULVRQPHQW�
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2VPDQOÕ�7DULK\D]ÕPÕQGD�.DGÕQ�YH�.DGÕQ�6XoOXOX÷X�

2VPDQOÕ�WDULK\D]ÕPÕ�JHQHOOLNOH�NDGÕQODUÕ�J|UPH]GHQ�JHOHQ��NDGÕQODUÕ�NDSDOÕ�DODQODUD�KDSVHGHQ�

YH�RQODUÕ�\DOQÕ]FD�EX�DODQODUGD�J|U�Q�U�NÕODQ�ELU�DQODWÕ�VXQPD\D�H÷LOLPOLGLU��*|U�Q�UO�÷�Q��

\LWLUPLú�YH�WDULKWHQ�JL]OHQPLú�¿J�UOHU�RODUDN�WHPVLO�HGLOHQ�NDGÕQODU��NDGÕQ�WDULKL�YH�WRSOXPVDO�

FLQVL\HW�WDULKL�\D]ÕFÕOÕ÷ÕQÕQ�WHPHO�VRUXQODUÕQGDQ�ELUL�RODJHOPLúWLU��.DGÕQODUÕ�GRPHVWLN�DODQODUD�

PDKN�P�HGHQ�EX�DQOD\Õú��RQODUÕ�PXWIDNWD��\DWDN�RGDVÕQGD�\D�GD�KDUHPGH�NRQXPODQGÕUÕOPÕú�

ELUHU� DQQH�� JHOLQ�� Hú�� FDUL\H� \D� GD� HQ� ID]OD�PDKNHPHOHUGH� KDN� DUD\DQ��PDVXP� YH� NÕUÕOJDQ�

NDUDNWHUOHU�RODUDN�J|VWHUPHNWHGLU��)OHHW�YH�%R\DU���������������.DWH�)OHHW�YH�(EUX�%R\DU¶ÕQ�

���������GD�DOWÕQÕ�oL]GL÷L��]HUH�NDGÕQODU�oR÷XQOXNOD�³PD]OXP��LVWLVPDUD�X÷UDPÕú´�\D�GD�³P�O�

NL\HW�LOLúNLOHULQGH�YH�VRV\DO�LOLúNLOHUGH�\DUÕ�ED÷ÕPVÕ]´�NDUDNWHUOHU�RODUDN�WDVYLU�HGLOPHNWHGLUOHU�

6RQ�\ÕOODUGD�\DSÕODQ�2VPDQOÕ�WRSOXPVDO�FLQVL\HW�oDOÕúPDODUÕ�EX�\D\JÕQ�DQOD\ÕúÕQ�DNVLQH��\HQL�

ELU�NDGÕQ�WDULKL�\D]ÕPÕ�|QHULVL�VXQPDNWDGÕU��)DWPD�$OL\H��dDNÕU��������YH�1H]LKH�0XKLGGLQ�

�=LKQLR÷OX��������JLEL�\�NVHN�VÕQÕI��\HVL��HOLW�YH�HQWHOHNW�HO�NDGÕQODUÕQ�\DQÕ�VÕUD��WRSOXPXQ�

IDUNOÕ�WDEDNODUÕQGDQ�JHOHQ��WRSOXPVDO�KL\HUDUúLQLQ�VÕQÕUÕQGD�NDOPÕú��VÕUDGDQ�NDGÕQODUD�PHUFHN�

WXWPDQÕQ�YH�WRSOXPVDO�FLQVL\HW�UROOHULQLQ�úHNLOOHQPH�V�UHFLQL�EX�J|]OH�LQFHOHPHQLQ�HKHPPL�

\HWLQLQ�DOWÕQÕ�oL]PHN�JHUHNLU��%X�QHGHQOHGLU�NL��|UQH÷LQ�³HúLNWH�NDODQ´�NDGÕQODU�RODUDN�EHWLP�

OH\HELOHFH÷LPL]�IDKLúH�NDGÕQODUD��RQODUÕQ�oDOÕúPD�NRúXOODUÕQD��WRSOXPVDO�VWDW�OHULQH�YH�WRSOXP�

QH]GLQGHNL�J|U�Q�UO�NOHULQH�WXWXODQ�JHQLú�SHUVSHNWLÀL�PHUFHN��EX�DODQGD�\DSÕODQ�oDOÕúPDODUÕQ�

URWDVÕQÕQ�KDQJL�\|QH�NÕUÕOGÕ÷ÕQÕ�J|VWHUHQ�ELU�EDúND�|QHPOL�DGÕPGÕU��6HPHUGMLDQ���������

6RQ�\ÕOODUGD�\DSÕODQ�2VPDQOÕ�WRSOXPVDO�FLQVL\HW�oDOÕúPDODUÕ�EX�\D\JÕQ�DQOD\ÕúÕQ�DN�

VLQH��\HQL�ELU�NDGÕQ�WDULKL�\D]ÕPÕ�|QHULVL�VXQPDNWDGÕU��)DWPD�$OL\H��dDNÕU��������YH�1H]LKH�

0XKLGGLQ��=LKQLR÷OX��������JLEL�\�NVHN�VÕQÕI��\HVL��HOLW�YH�HQWHOHNW�HO�NDGÕQODUÕQ�\DQÕ�VÕUD��

WRSOXPXQ�IDUNOÕ�WDEDNODUÕQGDQ�JHOHQ��WRSOXPVDO�KL\HUDUúLQLQ�VÕQÕUÕQGD�NDOPÕú��VÕUDGDQ�NDGÕQOD�

UD�PHUFHN�WXWPDQÕQ�YH�WRSOXPVDO�FLQVL\HW�UROOHULQLQ�úHNLOOHQPH�V�UHFLQL�EX�J|]OH�LQFHOHPHQLQ�

HKHPPL\HWLQLQ�DOWÕQÕ�oL]PHN�JHUHNLU��%X�QHGHQOHGLU�NL��|UQH÷LQ�³HúLNWH�NDODQ´�NDGÕQODU�ROD�

UDN�EHWLPOH\HELOHFH÷LPL]�IDKLúH�NDGÕQODUD��RQODUÕQ�oDOÕúPD�NRúXOODUÕQD��WRSOXPVDO�VWDW�OHULQH�

YH�WRSOXP�QH]GLQGHNL�J|U�Q�UO�NOHULQH�WXWXODQ�JHQLú�SHUVSHNWLÀL�PHUFHN��EX�DODQGD�\DSÕODQ�
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oDOÕúPDODUÕQ�URWDVÕQÕQ�KDQJL�\|QH�NÕUÕOGÕ÷ÕQÕ�J|VWHUHQ�ELU�EDúND�|QHPOL�DGÕPGÕU��6HPHUGMLDQ��

�������

.DGÕQODUÕ�PDKNHPHOHUGH�YH�KDSLVKDQHOHUGH�PDVXP��PD÷GXU��KDNVÕ]OÕ÷D�X÷UDPÕú��KDN�

DUD\DQ�� DFL]�� NÕUÕOJDQ�\DKXW� NDGHU� NXUEDQÕ� NDUDNWHUOHU� RODUDN�\DQVÕWPDN�YH�EX� DOJÕ\Õ� WDULK��

\D]ÕPÕQÕQ�KHU�DODQÕQD�\D\PDN�� WRSOXPVDO�FLQVL\HW� UROOHUL�YH�EX� UROOHULQ� WHPHOOHULQH�J|]�DW�

PDN�LVWHGL÷LPL]GH�WDULKVHO�YH�WRSOXPVDO�JHUoHNOL÷L�\DQVÕWPD\DQ�VRQXoODUD�YDUPDPÕ]D�QHGHQ�

ROPDNWDGÕU��2VPDQOÕ� OLWHUDW�U�QGH�GR÷UXGDQ�NDGÕQ� VXoOXOX÷X��]HULQH� \DSÕOPÕú� oDOÕúPDODUÕQ�

QLFHOLNVHO�\HWHUVL]OL÷L�GH�GH÷LQGL÷LPL]�H÷LOLPLQ�ELU�VRQXFX�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��$\�

NXW��������=DULQHEDI���������%X�QRNWDGD��(EUX�$\NXW¶XQ�����������������NRFDODUÕQÕ�]HKLUOH\H�

UHN�|OG�UHQ�NDGÕQODUD�RGDNODQGÕ÷Õ�GRNWRUD�WH]L��2VPDQOÕ�øPSDUDWRUOX÷X¶QGD�NDGÕQ�VXoOXOX÷X�

�]HULQH�\DSÕODQ�|QF�O�YH�NÕ\PHWOL�oDOÕúPDODUGDQ�ELUL�RODUDN�|QHP�ND]DQPDNWDGÕU��$\NXW¶XQ�

������������GD�DOWÕQÕ�oL]GL÷L��]HUH�NDGÕQODUÕ�NULPLQDO�ELU�¿J�U��ELUHU�IDLO�YH�FLQD\HW�JLEL�VRQ�GH�

UHFH�úLGGHW�LoHUHQ�ELU�VXoX�LúOH\HQ�DNW|UOHU�RODUDN�NXUJXODPDN�2VPDQOÕ�WDULK\D]ÕPÕ�LoHULVLQGH�

\HQL�ELU�VROXN�RODUDN�\HU�DOPDNWDGÕU��'ROD\ÕVÕ\OD��NDGÕQODUÕQ�ELUHU�DNW|U�RODUDN�J|U�OPHVLQLQ�

HO]HP�ROGX÷X�DODQODUGDQ�ELUL�GH�NULPLQRORML�YH�SHQRORML�oDOÕúPDODUÕ�DODQODUÕGÕU��2VPDQOÕ�øPSD�

UDWRUOX÷X¶QGD�NDGÕQ�VXoOXOX÷XQD�YH�NDGÕQODUÕQ�PDKN�PL\HW�V�UHoOHULQH�EDNPD\D�oDOÕúÕUNHQ��

EX� DODQGD� VD\ÕFD� NÕVÕWOÕ� RODQ� WHRULN� oDOÕúPDODUD�PHUFHN� WXWPDN� GD� VRQ� GHUHFH� |QHP� WHúNLO�

HWPHNWHGLU��%X�ED÷ODPGD��\DOQÕ]�2VPDQOÕ�E�URNUDVLVLQH�YH�WRSOXPVDO�\DSÕVÕQD�|]J��ROPDGÕ�

÷ÕQÕ�DQOD\DFD÷ÕPÕ]�\D\JÕQ�DOJÕQÕQ�L]LQL�V�UHUHN��NDGÕQ�VXoOXOX÷XQX�YH�EX�DOJÕQÕQ�NDGÕQODUÕQ�

PDKN�PL\HW�V�UHoOHULQGHNL�HWNLOHULQL�LQFHOHPH�IÕUVDWÕ�EXODELOPHNWH\L]�

3DW�&DUOHQ�YH�$QQH�:RUUDO¶ÕQ������������GD�NLWDSODUÕQGD�YXUJXODGÕNODUÕ��]HUH��NDGÕQODU�

³DGL�ELUHU�VXoOX´�ROPDODUÕQD�UD÷PHQ��OLWHUDW�UGH�EL\RORMLN�YH�SVLNRORMLN�RODUDN�KDVVDV��NÕUÕOJDQ��

GX\JXVDO�YH�GRPHVWLN�NDUDNWHUOHU�RODUDN�YDUVD\ÕOPD\D�GHYDP�HGLOPHNWHGLU��%XQXQOD�ELUOLNWH��

KDSLVKDQH�YH�VXo�ELOLPL�DODQÕQGDNL�oDOÕúPDODUGD�NDGÕQODUÕQ�NULPLQDO�GDYUDQÕúODUÕ�LNL\H�D\UÕOÕU��

&LQD\HW�JLEL�D÷ÕU�YH�úLGGHW�LoHUHQ�VXoODU�LúOH\HQ�VDSNÕQ�YH�GHOL�NDGÕQODU�YH�QHIV�L�P�GDIDD�HGHQ�

PDVXP�NULPLQDO�NDUDNWHUOHU��&DUOHQ�YH�:RUUDO������������ùLGGHW�LoHUHQ�VXoODUD�EXODúPÕú�NDGÕQ�

ODUÕ��YDKúL��DNOL�GHQJHVL�\HULQGH�ROPD\DQ��UXKVDO�UDKDWVÕ]OÕNODUD�VDKLS�NLúLOHU�RODUDN�WDQÕPODPDN
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YH�]DPDQ�]DPDQ�³GLúL�NDSODQ´�JLEL�EHQ]HWPHOHUOH� WHPVLO� HGHUHN�RQODUÕ�NLúLOLNVL]OHúWLUPH\H�

YDUDQ� V|\OHPOHU� JHOLúWLUPHN� NDGÕQ� VXoOXOX÷XQD� WHRULN� \DNODúÕPÕQ� WHPHOLQL� ROXúWXUPDNWDGÕU�

�5DFKH�������������.DGÕQODUÕQ�SVLNRORMLN�YH�EL\RORMLN�ELOHúHQOHULQL�DGL�VXoODU�LúOHPH\H�PXNWH�

GLU�YH�HOYHULúOL�J|UPH\HQ�EX�DQOD\Õú��NDGÕQODUÕ�KDSVHWPH�SUDWLNOHULQH�GH�\DQVÕPDNWDGÕU��

g\OH�NL��NDGÕQ�VXoOXOX÷X�YH�NDGÕQODUÕ�FH]DODQGÕUPD�SUDWLNOHUL�KDNNÕQGD�ROGXNoD�NÕ\�

PHWOL�oDOÕúPDODU�\DSPÕú�RODQ�&DUOHQ��������������NDGÕQODUÕ�KDSVHWPHQLQ�³EDVNÕQ�DQODPÕ´QÕQ�

NDGÕQ� VXoOXOX÷X� YH� NDGÕQ� KDSLVKDQHOHUL� JHUoH÷LQL� J|UPH]GHQ� JHOGL÷LQLQ� YH� EX� \DNODúÕPÕQ�

NDGÕQ�KDSLVKDQHOHULQL�³JHUoHN´�ELUHU�KDSLVKDQH��PDKN�P�NDGÕQODUÕ� LVH�³JHUoHN´�ELUHU�NDGÕQ�

RODUDN�J|UPH\L�UHGGHWWL÷LQLQ�DOWÕQÕ�GUDPDWLN�ELU�úHNLOGH�oL]PHNWHGLU��%LU�EDúND�GH\LúOH�&DUOHQ�

�������������NDGÕQ�KDSLVKDQHOHULQL�KDSLVKDQH�RODUDN�GH÷HUOHQGLUPH\HQ�HULO�DQOD\ÕúÕQ��NDGÕQ�

PDKN�PODUÕ�GD�JHUoHN�ELUHU�NDGÕQ��GLúL��RODUDN�J|UPHGL÷LQH�GLNNDW�oHNPHNWHGLU��

%X� DQOD\ÕúÕQ� VRQXFX� RODUDN�� NDGÕQ� PDKN�PODUÕQ� HUNHN� PDKN�PODUOD� D\QÕ� KDSLV�

KDQH� GHQH\LPLQL� SD\ODúPD\DFD÷Õ�� D\QÕ� KDSLVKDQH� NRúXOODUÕ� LoLQGH� PDKN�P� HGLOPH\HFHN�

OHUL� YH� EHQ]HU� \|QWHPOHUOH� NDSDWÕODPD\DFDNODUÕ� VRQXFX� GR÷PDNWDGÕU�� $GULDQ� +RZH¶XQ�

�����������GD�EHOLUWWL÷L� �]HUH�� KDSLVKDQH�ELQDODUÕ� HUNHN�PDKN�PODU� LoLQ� LQúD� HGLOPLú�ROXS��

EX�ELQDODU� \DOQÕ]� HUNHN�PDKN�PODUÕQ�NDSDWÕOPD�YH� ÕVODK� HGLOPH� V�UHoOHUL� LoLQ� WDVDUODQPÕú�

ODUGÕU��0HNkQVDO�RODUDN�SDWULDUNDO�ELU�DQOD\ÕúOD�GL]D\Q�HGLOHQ�EX�NXUXPODU��NDGÕQ�PDKN�P�

ODU� LoLQ�IDUNOÕ�PHNkQVDO�\DSÕODUÕQ�YH�KDSVHWPH�\|QWHPOHULQLQ�JHOLúWLULOHFH÷LQLQ�NDQÕWÕ�QLWHOL�

÷LQGHGLU��%LU� EDúND�GH\LúOH��PHYFXW� KDSLVKDQH� VLVWHPLQGHQ�GÕúODQDQ�NDGÕQ�PDKN�PODU� LoLQ�

VDGHFH� NDGÕQODUD� |]J�� KDSVHWPH� YH� FH]DODQGÕUPD� \|QWHPOHUL� JHOLúWLULOHUHN�� NÕUÕOJDQOÕNOD�

UÕ�� ]D\ÕÀÕNODUÕ� YH� VXo� LúOHPH\H�PXNWHGLU� J|U�OPH\HQ� NDUDNWHUOHUL�� RQODUD� |]J�� FH]DODQGÕU�

PD� SUDWLNOHUL� YDVÕWDVÕ\OD� VÕNOÕNOD� YXUJXODQDFDNWÕU�� +DWWD� úLGGHW� LoHULNOL� VXoODUD� EXODúPÕú�

RODQODUÕ� VDSNÕQ� \DKXW� GHOL� RODUDN� GH÷HUOHQGLUHQ� EX� \DNODúÕP�� PDKN�PODUD� NDGÕQOÕNODUÕQÕ�

YH� PDVXPL\HWOHULQL� KDWÕUODWPDN� �]HULQH� NXUXOX� ELU� WDNÕP� ÕVODK� \|QWHPOHUL� WDVDUOD\DFDNWÕU��

%X�QRNWDGD�RQ�GRNX]XQFX�\�]\ÕO�2VPDQOÕ�E�URNUDVLVLQLQ�EDNÕú�DoÕVÕQÕ��2VPDQOÕ�KD�

SLVKDQH�SUDWLNOHULQLQ�L]LQL�V�UHUHN��DUúLY�PDO]HPHOHUL�ÕúÕ÷Õ�DOWÕQGD�NXUXPVDO�UHIRUP�YH�PRGHU�

QOHúPH�DGÕPODUÕQÕQ�Hú�]DPDQOÕ� WDNLELQL�\DSDUDN��HOLPL]GHNL�PDWHU\DOOHUOH�GH÷HUOHQGLUPHQLQ�
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JHUHNOLOL÷LQL�YXUJXODPDN�JHUHNOLGLU��%X�\D]ÕGD�2VPDQOÕ�'HYOHWL¶QLQ�NDGÕQODUÕ� KDSVHWPH�EL�

oLPOHULQH��JHoLFL�KDSVHWPH�PHNkQODUÕQD��LPDP�HYOHUL���NDGÕQ�PDKN�PODUÕ�GHQHWOHPH�\|QWHP�

OHULQH�YH�PDKN�PODUÕQ�\DOQÕ]FD�NDGÕQ�ROGXNODUÕ�LoLQ�PDUX]�NDOGÕNODUÕ�ELUWDNÕP�X\JXODPDODUD�

ÕúÕN�WXWPD\D�oDOÕúDFD÷ÕP��%X�oRN�ER\XWOX�WDUWÕúPD\Õ�DoPDGDQ�HYYHO��WRSOXPVDO�KD\DWÕQ�ELUoRN�

DODQÕQGD�N|NO��GH÷LúLPOHUH�QHGHQ�RODQ�7DQ]LPDW�V�UHFLQGHQ�øWWLKDW�YH�7HUDNNL�3DUWLVL��������

LNWLGDUÕQD� GHN� KDSLVKDQH� UHIRUPXQGD� NDGÕQ�PDKN�PODUÕQ� YH� NDGÕQ� KDSLVKDQHOHULQLQ� \HULQL�

WHVSLW�HWPHQLQ��EDKVHGLOHQ�GH÷LúLPOHULQ�YH�\HQLOLNOHULQ�VÕQÕUODUÕQÕ�EHOLUOHPHN�DoÕVÕQGDQ�|QHPOL�

ROGX÷XQX�G�ú�Q�\RUXP�

+DSLVKDQH�0RGHUQL]DV\RQX�øoLQGH�.DGÕQODUÕQ�ø]LQL�6�UPHN��������������

7HRUL�YH�3UDWL÷LQ�dHOLúNLVL�

7DQ]LPDW�'|QHPL�+DSLVKDQH�3ROLWLNDODUÕ������������

�����\ÕOÕQGD�7DQ]LPDW¶ÕQ�LODQÕQGDQ�LPSDUDWRUOX÷XQ�o|N�ú�QH�YDUDQ�V�UHoWH��2VPDQOÕ�E�URN�

UDVLVL�KDSLVKDQH�ÕVODKDWÕ�DGÕ�DOWÕQGD�VD\ÕVÕ]�QL]DPQDPH�\D\ÕQÕQD��ÕVODK�UDSRUXQD��G�]HQOHPH�

HPULQH�YH�\DVDO�\HQLOL÷H�LP]D�DWWÕ��*HQHO�ELU�WDEOR�oL]PHN�JHUHNLUVH��2VPDQOÕ�KDSLVKDQHOHUL�RQ�

GRNX]XQFX�\�]\ÕO�EDúODUÕQGD�NDOHOHU��]LQGDQODU�YH�WHUVDQHOHUGHQ�ROXúDQ�G�]HQVL]�\DSÕODUGDQ�

LEDUHWNHQ��KDSLVKDQH�UHIRUPX�¿NUL� LOH�ELUOLNWH��\DOQÕ]FD�KDSLVKDQH�RODUDN�NXOODQÕOPDN��]HUH�

LQúD�HGLOHFHN�YH\D�LQúDDW�SODQÕ�oL]LOHFHN�\DSÕODU�GHYUH\H�JLUHFHNWLU��0HYFXW�GXUXPGD��YLOD\HW�

PHUNH]OHULQGH�\HU�DODQ�K�N�PHW�NRQDNODUÕQÕQ�ERGUXP�NDWODUÕ��ÕVODK�YH�WHYNLIKDQH�RODUDN�NXO�

ODQÕOPDNWD\GÕ��%X�G�]HQVL]�\DSÕODUÕQ�LoLQGH�PDKN�P�HGLOHQ�VXoOXODUÕQ�GXUXPX�GD�PHNkQODUÕQ�

¿]LNVHO� NRúXOODUÕ\OD� GR÷UX� RUDQWÕOÕ� RODUDN� GHKúHW� YHULFL\GL� �<ÕOGÕ]�� ������ �����%X� QHGHQOH��

2VPDQOÕ�\|QHWLPLQLQ�|QFHOLNOL�DPDFÕ�7DQ]LPDW�)HUPDQÕ�LOH�FDQ�J�YHQOLNOHULQL�JDUDQWL�DOWÕQD�

DOGÕ÷ÕQÕ�LGGLD�HWWL÷L�2VPDQOÕ�WHEDDVÕQÕQ�VXoOX�XQVXUODUÕQÕQ��ÕVODK�YH�WHYNLIKDQHOHU�LoLQGHNL�FDQ�

J�YHQOLNOHULQL�YH�\DúDPVDO�LKWL\DoODUÕQÕ�NDUúÕODPDN�ROPDOÕ\GÕ��+LM\HQ�NXUDOODUÕQGDQ�X]DN��\D�

WDN��oDPDúÕU��\HPHN�JLEL�\DúDPVDO�LKWL\DoODUÕQ�NDUúÕODQPDGÕ÷Õ�KDSLVKDQH�NRúXOODUÕ�PRGHUQ�ELU�

FH]DODQGÕUPD�YH�UHKDELOLWDV\RQ��ÕVODK��V�UHFLQL�GH�LPNkQVÕ]�NÕOPDNWD\GÕ��

%X�\D]ÕGD�NURQRORMLN�RODUDN�WDNLS�HWPH\H�oDOÕúÕODFDN�RODQ�KDSLVKDQH�UHIRUPXQD�GDLU�

JHOLúPHOHU�� |]HOOLNOH� NDGÕQ� KDSLVKDQHOHULQH� \|QHOLN� X\JXODPDODU�� NDGÕQ� PDKN�PODUD� |]J��
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G�]HQOHPHOHU�YH�NDQXQODU�EDNÕPÕQGDQ�LQFHOHQHFHNWLU��%X�PLQYDOGH��J|]�P�]H�oDUSDQ�LON�\D�

VDO�JHOLúPH������\ÕOÕQGD�LODQ�HGLOHQ�&H]D�.DQXQQDPHVL¶GLU��2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�LON�

FH]D�NDQXQQDPHVL�RODQ�EX�\DVDO�SDNHWWH��\HQL�VXo�NDWHJRULOHUL�EHOLUOHQPLú��]LPPHWH�SDUD�JH�

oLUPH��YHUJL�NDoÕUPD��YDWDQD�LKDQHW�YH�HúNÕ\DOÕN��YH�HQ�|QHPOLVL�WHPHO�FH]DODQGÕUPD�X\JXOD�

PDVÕ�RODUDN�V�UJ�Q��N�UHN�YH�SUDQJD�JLEL�FLVPDQL�FH]DODU�\HULQH�ELU�\HUH�NDSDWPD��KDSVHWPH�

|Q�SODQD�oÕNDUÕOPÕúWÕU��6FKXOO�������������

%XQXQ�\DQÕ�VÕUD��7DQ]LPDW¶ÕQ�\DUDWWÕ÷Õ�\DSÕVDO�GH÷LúLNOLNOHULQ�ELU�SDUoDVÕ�RODUDN�����¶WH�

NXUXODQ�LON�G�]HQOL�NROOXN�NXYYHWL�WHúNLODWÕ�RODQ�=DEWL\H�7HúNLODWÕ�ROXúWXUXOPXú�YH�WRSOXPVDO�

GHQHWLP��J�YHQOLN��NDPXQXQ�FDQ�YH�PDO�J�YHQOL÷LQH�GDLU�LON�NXUXPVDO�DGÕP�DWÕOPÕúWÕU��/HY\��

g]EHN�YH�7RXPDUNLQH��������������\ÕOÕQGD�2VPDQOÕ�KDSLVKDQHOHULQL�J|]OHPOHPHN�YH�GHQHW�

OHPHN��]HUH�oDOÕúPDODU�\DSDQ��G|QHPLQ�øQJLOL]�E�\�NHOoLVL�6LU�6WUDWIRUG�&DQQLQJ��³2VPDQOÕ�

+DSLVKDQH�5HIRUPX´�DGÕ�DOWÕQGD�NDSVDPOÕ�ELU�UDSRU�\D\ÕQODPÕúWÕU��<D\ÕQODQDQ�UDSRU��2VPDQOÕ�

KDSLVKDQHOHULQLQ�J�QFHO�GXUXPXQD�GDLU�|QHPOL�J|]OHPOHU�YH�ELOJLOHU�LoHUPHNWHGLU��%X�UDSRUD�

J|UH��KDSLVKDQHOHUGHNL�\DúDP�NRúXOODUÕ�³LoOHU�DFÕVÕ\GÕ´��+DSLVKDQH�\|QHWLPOHUL��PRGHUQ�FH]D�

ODQGÕUPD�SUDWLNOHULQGHQ�YH�NRQXODQ�\DVDODUGDQ�WDPDPHQ�X]DNWD��EHGHQVHO�FH]D�\|QWHPOHULQL�

X\JXOX\RU��KLoELU�G�]HQ��ÕVODK�YH�GHQHWLP�ROPDNVÕ]ÕQ��W�P�\DúDPVDO�LKWL\DoODUGDQ�PDKUXP�ELU�

\DúDP�V�UHQ�PDKN�PODU�DGHWD�DFÕ�oHNHUHN�|O�P��EHNOL\RUGX��&DQQLQJ��2VPDQOÕ�KDSLVKDQH�

OHULQL�]LQGDQ�RODUDN�DGODQGÕUÕ\RUGX��$N\�]�YH�dHOLN����������������&DQQLQJ¶LQ�J|]OHPOHULQL�

LoHUHQ�EX�UDSRU��2VPDQOÕ�KDSLVKDQHOHULQH�$YUXSD¶GDQ�JHOHQ�LON�P�GDKDOH�RODUDN�VD\ÕODELOLU��

5DSRUGD��2VPDQOÕ�KDSLVKDQHOHULQGH�PDKN�PODUÕ�VXoODUÕQD�YH�FLQVL\HWOHULQH�J|UH�D\ÕUPD�X\�

JXODPDVÕQÕQ�EXOXQPDGÕ÷ÕQÕQ�YH�PDKN�PODUÕQ�FLQVL\HW�IDUNÕ�J|]HWPHNVL]LQ�D\QÕ�NR÷Xú�YH�KD�

SLVKDQH�ELQDODUÕQÕ�SD\ODúWÕ÷ÕQÕQ�DOWÕ�oL]LOPLúWLU��&DQQLQJ��UDSRUXQGD�LON�NH]�NDGÕQ�KDSLVKDQH�

YH�NR÷XúODUÕQD�RODQ�LKWL\DFÕ�YXUJXODPÕú�YH�NDGÕQODUD�|]HO�NR÷Xú�YH�KDSLVKDQH�NRPSOHNVL�|QH�

ULOHULQGH�EXOXQPXúWXU��$N\�]�YH�dHOLN����������������&DQQLQJ¶LQ�UDSRUX��WRSOXPVDO�FLQVL\HW�

WDUWÕúPDODUÕ� LoLQ� ROGXNoD� |QHPOL� ELU� WDULK\D]ÕPVDO�PHVHOHQLQ� DOWÕQÕ� oL]PHNWHGLU��7RSOXPVDO�

FLQVL\HW�UROOHULQLQ�NHVNLQ�ELU�ELoLPOH�D\UÕOGÕ÷Õ��NDGÕQ�YH�HUNHN�¿J�UOHULQ�KHU�DODQGD�ELUELULQGHQ�

X]DNWD�WXWXOGX÷X�2VPDQOÕ�WRSOXPXQGD��VXoOXODUÕQ�D\QÕ�PHNkQODUGD�KDSVHGLOPHOHUL�\HS\HQL�ELU
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WDUWÕúPDQÕQ�|Q�Q��DoPDNWDGÕU��&DQQLQJ¶LQ�UDSRUXQX�WDNLEHQ�������,VODKDW�)HUPDQÕ�LOH�ELUOLNWH��

EHGHQVHO�FH]DODU�\HULQL�\DVDO�RODUDN�NDSDWPD�FH]DVÕQD�EÕUDNPÕú�YH�KDSVHWPH�WHPHO�FH]DODQ�

GÕUPD�SUDWL÷L�RODUDN�EHOLUOHQPLúWLU� �ùHQ�������������&LVPDQL�FH]DODUÕQ�\DVDNODQPDVÕ�V�UHFL��

LOHUOH\HQ�]DPDQODUGD�KDSLVKDQHOHUGH�\DúDQDFDN�RODQ�L]GLKDPÕQ�GD�WHPHO�QHGHQOHULQGHQ�ELUL�

RODFDNWÕU��

2VPDQOÕ�KDSLVKDQHOHULQH�LNLQFL�XOXVODUDUDVÕ�P�GDKDOH������\ÕOÕQGD�øQJLOL]�VXED\�0DMRU�

*RUGRQ¶ÕQ�2VPDQOÕ�KDSLVKDQHOHUL�EDú�P�IHWWLúL�RODUDN�J|UHYOHQGLULOPHVL\OH�JHUoHNOHúPLúWLU��

%XQXQ�DNDELQGH��VXoODUÕ�]DQOÕ��NDEDKDW�VDKLEL��HUEDE�Õ�F�QKD��FLQD\HW�ROPDN��]HUH�G|UGH�D\Õ�

UDQ� YH� VXoOXODUÕ� GD� KDSLVKDQH� LoLQGH� IDUNOÕ� NR÷Xú� YH� E|O�POHUGH�PDKN�P� HWPH\L� |QJ|UHQ�

�����&H]D�.DQXQQDPHVL�\D\ÕQODPÕúWÕU��6FKXOO�������������%X�FH]D�NDQXQQDPHVLQGH��NDGÕQ�

YH�HUNHN�NR÷XúODUÕQÕQ�D\UÕOPDVÕ�JHUHNOLOL÷LQLQ�GH�DOWÕ�oL]LOPLú��HUNHN�YH�NDGÕQ�PDKN�PODUÕQ�

�P�FULPLQ��FH]DODUÕQÕ�D\QÕ�KDSLVKDQH�ELQDVÕQGD�\DKXW�NR÷XúWD�oHNPHOHUL�\DVDNODQPÕúWÕU��<ÕO�

GÕ]��������������*|U�OG�÷���]HUH��&DQQLQJ¶LQ�NDGÕQ�PDKN�PODU�LoLQ�D\UÕ�KDSLVKDQH�YH�NR÷Xú�

LQúDVÕ�|QHULOHULQL�LoHUHQ�KDSLVKDQH�UDSRUXQXQ�DUGÕQGDQ��NDGÕQ�PDKN�PODUD�GDLU�LON�UHVPL�\DVDO�

G�]HQOHPH������&H]D�.DQXQQDPHVL�LOH�JHOPLúWLU��%X�PLQYDOGH��NDGÕQ�YH�HUNHN�PDKN�PODUÕQ�

D\QÕ� NR÷Xú� \DKXW� KDSLVKDQH� ELQDVÕQÕ� SD\ODúPDODUÕ�� |]HOOLNOH� NDGÕQ�PDKN�PODU� LoLQ� J�YHQ�

OLN�WHKGLGL�YH�FLQVHO�LVWLVPDU�JLEL�\HQL�NULPLQDO�YDNDODUD�\RO�DoPDNWD\GÕ��$QFDN�EX�\D]ÕQÕQ�

LOHUOH\HQ� VD\IDODUÕQGD�J|U�OHFH÷L��]HUH�� V|]�NRQXVX�\DVDO�G�]HQOHPH� LOH�ROXúDELOHFHN� WDFL]�

YH�LVWLVPDU�YDNDODUÕQÕQ�|Q�QH�JHoPH\H�oDOÕúDQ��PDKN�PODUÕ�YH�KDSLVKDQHOHUL�NRQWURO�DOWÕQGD�

WXWPD�oDEDVÕQGD�RODQ�2VPDQOÕ�E�URNUDVLVLQLQ�UHIRUP�YH�G�]HQOHPH�DGÕPODUÕ�Nk÷ÕW��]HULQGH�YH�

X\JXODPDGDQ�\RNVXQ�NDODFDNWÕU��

�����&H]D�.DQXQQDPHVL�LOH�ELUOLNWH��KDSVHWPHQLQ�WHPHO�FH]DODQGÕUPD�\|QWHPL�RODUDN�

NDEXO�HGLOPHVL�PDKN�P�VD\ÕVÕQGD�FLGGL�ELU�DUWÕúD�QHGHQ�ROPXú�YH�]DWHQ�VD\ÕFD�\HWHUVL]�RODQ�

KDSLVKDQH�ELQDODUÕ�YH�NR÷XúODUÕ�GDKD�GD�\HWHUVL]�KDOH�JHOPLúWLU��+DSLVKDQHOHUGHNL�Q�IXV�DUWÕúÕ��

\HQL�KDSLVKDQH�ELQDODUÕQÕQ�YH�NRPSOHNVOHULQLQ� LQúDVÕQD�GX\XODQ� LKWL\DFÕ� WHWLNOHPLúWLU�������

\ÕOÕQGD�2VPDQOÕ�K�N�PHWL��\|QHWLPL�=DEWL\H�WHúNLODWÕQD�ED÷OÕ�RODFDN�RODQ�� LON�E�\�N�KDSLV�

KDQH�NRPSOHNVLQLQ��'HUVDkGHW�+DSLVKDQH�L�8PXPLVL��LQúDVÕQÕ�WDPDPODGÕ�YH�ELQD�KDSLVKDQH�
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PRGHUQOHúPHVLQH�GDLU�DWÕODQ�DGÕPODUÕQ�Y�FXW�EXOPXú�KDOL�RODUDN�J|UNHPOL�ELU� W|UHQOH�DoÕOGÕ�

�$GDN�� ������ ����� 6XOWDQDKPHW�+DSLVKDQHVL��PDKN�PODUÕQ� W�P� \DúDPVDO� LKWL\DoODUÕQÕ� NDU�

úÕOD\DELOHFHN�ELU�\DSÕ\D�VDKLS�RODUDN� WDVDUODQPÕúWÕ�� øoLQGH�PDKN�PODUÕQ�G�]HQOL�YH�VD÷OÕNOÕ�

ELU�\DúDP�VWDQGDUGÕ�\DNDOD\DELOPHVL�LoLQ��UHYLU��LEDGHWKDQH��oDPDúÕUKDQH�YH�\HPHNKDQH�JLEL�

RODQDNODU� EXOXQDQ� NRPSOHNVWH�� NDGÕQ� YH� HUNHN�PDKN�PODU� LoLQ� D\UÕ� NR÷XúODU� EXOXQX\RUGX�

YH�KHP�NDGÕQ�KHP�GH�HUNHN�PDKN�PODUÕQ�GHQHWLPL�LoLQ�JDUGL\DQ�LVWLKGDPÕ�VD÷ODQDFDNWÕ��2V�

PDQOÕ�øPSDUDWRUOX÷X�LoLQ������.XUXú�JLEL�ROGXNoD�\�NVHN�ELU�PHEOD÷D�PDO�RODQ�6XOWDQDKPHW�

+DSLVKDQHVL�������&H]D�.DQXQQDPHVL¶QLQ�\DVDOODúWÕUGÕ÷Õ�NDSDWPD�FH]DVÕQÕ�\D\JÕQODúWÕUDQ�YH�

FLVPDQL�FH]DODUÕ�ELU�NH]�GDKD�\DVDNOD\DQ�VLVWHPH�HN�RODUDN�� WXWXNOX�\DUJÕODPD�V�UHoOHULQLQ�

X]XQOX÷X�QHGHQL\OH�GH�NÕVD�V�UHGH�NDODEDOÕNODúPÕú��RODQDNODUÕ��PHNkQVDO�\DSÕVÕ�YH�GHQHWLP�

VLVWHPL�EDNÕPÕQGDQ�³PRGHUQ´�ELU�KDSLVKDQH�ROPD�QLWHOL÷LQL�NÕVD�V�UHGH�WDPDPÕ\OD�ND\EHWPLú�

WLU��ùHQ������������<ÕOGÕ]�������������

,,��$EG�OKDPLG�'|QHPL¶QGH�2VPDQOÕ�+DSLVKDQHOHUL������������

,,��$EG�OKDPLG�G|QHPLQH�JHOLQGL÷LQGH�������WDULKLQGH�\D\ÕQODQDQ�³+DSLVKDQH�*DUGL\DQODUÕ�

7DOLPDWQDPHVL´QGH�KDSLVKDQHOHUGH�LVWLKGDP�HGLOHFHN�RODQ�JDUGL\DQODUÕ�VHoPH�NULWHUOHULQH�YH�

J|UHY� WDQÕPODUÕQD� GH÷LQLOLUNHQ�� NDGÕQ� JDUGL\DQODU� �NROFX� NDGÕQ� \DKXW� QLVD� JDUGL\DQÕ�� KDN�

NÕQGD�KHUKDQJL�ELU�ELOJL\H�\HU�YHULOPHPLúWLU��'HPLUHO������������������7DOLPDWQDPH\L�WDNL�

EHQ�������\ÕOÕQGD�,,��$EG�OKDPLG�WDUDIÕQGDQ�\D\ÕQODQDQ�QL]DPQDPHGH��0HPkOLN�L�0DKU�VD�L�

ùkKkQHGH�%XOXQDQ�7HYNLIKkQH� YH�+DSLVKkQHOHULQ� øGkUH�L�'DKLOL\HOHULQH�'kLU�1L]kPQkPH��

NDGÕQ�PDKN�PODU�LoLQ�D\UÕ�NR÷Xú�JHUHNWL÷L�WHNUDU�YXUJXODQPÕúWÕU��*|QHQ��������������1L]DP�

QDPHQLQ����0DGGHVL��NDGÕQ�PDKN�PODUÕ�GHQHWOH\HFHN�RODQ�NDGÕQ�JDUGL\DQ�J|UHYOHQGLUPHVL�

JHUHNOLOL÷LQLQ�DOWÕQÕ�oL]HUNHQ��QLVD�NROFXODUÕQÕQ�J|UHY�WDQÕPODUÕQÕ�\DSÕ\RUGX��%|\OHFH��NDGÕQ�

PDKN�PODUÕQ�GHQHWLPLQH�GDLU�LON�NXUXPVDO�DGÕP�DWÕOPÕú�YH�NDGÕQ�JDUGL\DQ�GHQHWLPLQH�GX\X�

ODQ�LKWL\DFÕQ�DOWÕ�ELU�NH]�GDKD�oL]LOPLúWLU��

%X�QL]DPQDPHGH��NDGÕQ�PDKN�PODUD�YH�GHQHWLPOHULQH�GDLU�ELUGHQ� ID]OD�G�]HQOHPH�

\HU�DOPDNWDGÕU��%XQODUGDQ�HQ�J|]H�oDUSDQÕ�KDPLOH�YH�HP]LUHQ�NDGÕQ�PDKN�PODU�LoLQ�HNVWUD�

WD\LQDW��\L\HFHN��KL]PHWL�YHULOPHVL�JHUHNWL÷LQL�EHOLUWHQ�G�]HQOHPHGLU��,,��$EG�OKDPLG�G|QHPL�
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KDSLVKDQH�SROLWLNDODUÕ�NDSVDPÕQGD�KDPLOH�YH�HP]LUHQ�DQQH�PDKN�PODUÕQ�GRNWRU�NRQWURO��DO�

WÕQGD�EHVOHQPH�SURJUDPÕQD�WDELL�WXWXOPDVÕ�YH�EX�NDGÕQODUÕQ�\L\HFHN�PDVUDÀDUÕQÕQ�KDSLVKDQH�

\|QHWLPOHUL�WDUDIÕQGDQ�NDUúÕODQPDVÕ�NDUDUODúWÕUÕOPÕúWÕU��'�]HQOHPH��LPSDUDWRUOXN�KDSLVKDQHOH�

ULQGH�ELU�LON�ROPD�|]HOOL÷L�WDúÕPDNWDGÕU��

%X�X\JXODPDQÕQ�DNDELQGH��,,��$EG�OKDPLG�G|QHPL�KDSLVKDQH�SROLWLNDODUÕ�NDSVDPÕQGD��

KDPLOHOL÷L� QHGHQL\OH��PDKN�PL\HW� V�UHOHUL� VRQODQGÕUÕOPÕú�� DIIHGLOPLú�PDKN�P�NDGÕQ� YDND�

ODUÕQD�UDVWODPDN�P�PN�QG�U��2VPDQOÕ�DUúLYOHULQGHQ�HOGH�HWWL÷LPL]�YDNDODUGDQ�������\ÕOÕQGD�

0DQDVWÕU�1LVD�+DSLVKDQHVL¶QGH�NRFDVÕQÕ�|OG�UPHN�VXoXQGDQ�RQ�EHú�\ÕO�K�N�P�JL\PLú�RODQ�

*�OD]DU�.DGÕQ¶ÕQ�KLND\HVL�EX�GXUXPXQ�ELU�|UQH÷LGLU��0DQDVWÕU�1LVD�+DSLVKDQHVL�øGDUHVL�YH�

'DKLOL\H� 1H]DUHWL� DUDVÕQGDNL� \D]ÕúPDODUGD�� KDPLOHOL÷L� RUWD\D� oÕNDQ� *�OD]DU� .DGÕQ¶D� QDVÕO�

PXDPHOH�HGLOHFH÷L�YH�QH�JLEL�X\JXODPDODUGD�EXOXQXOPDVÕ�JHUHNWL÷L�VRUXOPDNWDGÕU��<D]ÕúPD�

ODUÕQ�VRQXFXQGD��*�OD]DU�.DGÕQ¶ÕQ�DIIHGLOPHVLQH�NDUDU�YHULOGL÷L�YH�VDOÕYHULOHFH÷L�DoÕNODQPÕú�

WÕU��&2$�%(�������������0DKN�P�VD\ÕODUÕQÕ�D]DOWPD�DU]XVX�YH�Q�IXV�SROLWLNDODUÕQD�YHULOHQ�

GUDPDWLN�|QHPLQ�ELU�SDUoDVÕ�RODUDN��KDPLOHOLN�QHGHQL\OH�X\JXODQDQ�ELUH\VHO�DI�SUDWLNOHULQH�

2VPDQOÕ�DUúLYLQGH�VÕNOÕNOD�UDVWODQPDNWDGÕU��$EG�OPHFLG�G|QHPL�������������KDSLVKDQH�WDUL�

KLQGH�DI�X\JXODPDODUÕQÕQ�EDúODGÕ÷Õ�YH�\D\JÕQODúWÕ÷Õ�V�UHoWLU��<ÕOGÕ]��������������$EG�OPHFLG�

LOH�ELUOLNWH�X\JXODPD\D�EDúODQDQ�6�O�VDQ�DIIÕQÕQ���\DQÕ�VÕUD��,,��$EG�KDPLG�LNWLGDUÕ�LOH�ELUOLN�

WH��VXOWDQÕQ�GR÷XP�J�QOHUL��ED\UDP�DUHIHOHUL��FXPD�VHODPOÕNODUÕ�YHVLOHVL\OH�KDSLVKDQHOHUGHNL�

NDODEDOÕ÷Õ�D]DOWPDN�LoLQ�WRSOX�DI�SUDWL÷L�HNVHUL\HWOH�X\JXODQPDNWDGÕU��<ÕOGÕ]�������������������

1L]DPQDPH� |QHULOHULQGHQ�� \DVDO� G�]HQOHPHOHUGHQ� YH� DUúLY� EHOJHOHULQGHQ� GH� DQOD�

úÕODFD÷Õ��]HUH��NDGÕQ�PDKN�PODUÕQ� WRSOXPVDO�FLQVL\HW� UROOHUL�� WHPVLO�HWWLNOHUL�NDGÕQ�YH�DQQH�

NLPOLNOHUL�2VPDQOÕ�KDSLVKDQHOHULQGH�IDUNOÕ�X\JXODPDODU�JHOLúWLULOPHVLQH�YH�NDGÕQ�PDKN�P�

ODUÕQ�LKWL\DoODUÕQÕQ�GLNNDWH�DOÕQPDVÕQD�QHGHQ�ROPXúWXU��1L]DPQDPHOHUGH��UDSRUODUGD�YH�\DVDO�

G�]HQOHPHOHUGH�\HU�DODQ�EX�|QHULOHU�EDúOÕ�EDúÕQD�SUREOHPOL�RODQ�YH�G|Q�úW�U�OPHVL�JHUHNHQ�

2VPDQOÕ� KDSLVKDQHOHULQGH� X\JXODPD\D� NRQXODPDPÕú� ROVD� ELOH��2VPDQOÕ� E�URNUDVLVLQLQ� ND�

GÕQ�PDKN�PODUÕ� DOJÕOD\Õú� YH� NDYUD\Õú� ELoLPOHULQH� |UQHN� WHúNLO� HWPHNWHGLU�� ,,��$EG�OKDPLG� 

��6�O�VDQ�DIIÕ��0DKN�PODUÕQ�FH]DODUÕQÕQ��oWH�LNLVLQL�oHNPLú�ROPDODUÕ�KDOLQGH��SDGLúDK�HPUL�LOH�DIID�WDEL�WXWXOPDVÕ�
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G|QHPLQGH�NDGÕQODUÕ�KDSVHWPH�SROLWLNDODUÕ��7DQ]LPDW¶WDQ�oRN�GDKD�IDUNOÕ�ELU�ELoLPGH��NDGÕQ�

PDKN�PODUÕQ�YDUOÕ÷ÕQÕ�WDQÕU�YH�KDSLVKDQH�LoLQGH�³NDGÕQ´�NLPOLNOHULQGHQ�P�WHYHOOLW�\DúDQDQ�YH�

\DúDQDELOPHVL�PXKWHPHO�VÕNÕQWÕODUÕ�|QOHPH\H�\|QHOLN�DGÕPODU�DWDU�QLWHOLNWHGLU��

øWWLKDW�YH�7HUDNNL�'|QHPL¶QGH�2VPDQOÕ�+DSLVKDQHOHUL������������

����� ,,��0HúUXWL\HW�GHYUL� LOH�ELUOLNWH�� ,,��$EG�OKDPLG� LNWLGDUÕ�\HULQL� øWWLKDW�YH�7HUDNNL�3DU�

WLVL�\|QHWLPLQH�EÕUDNPÕúWÕU�� øWWLKDW�YH�7HUDNNL�\|QHWLPLQLQ� LON� LFUDDWODUÕQGDQ�ELUL��KDSLVKDQH�

\|QHWLPLQLQ� WHNHOOHúPHVL�YH�NXUXPVDOODúPDVÕ�\|Q�QGH�|QHPOL�DGÕPODU�DWPDN�ROPXúWXU��%X�

DQODPGD��LON�NXUXPVDO�YH�UHVPL�KDSLVKDQHOHU�LGDUHVL������\ÕOÕQGD�'DKLOL\H�1H]DUHWL¶QH�ED÷OÕ�

RODUDN�øWWLKDW�YH�7HUDNNL�3DUWLVL� WDUDIÕQGDQ�NXUXOXU��.XUXP��ELU�VHQH�VRQUD�LVLP�GH÷LúWLUHUHN�

0HEDQL�L�(PLUL\\H�+DSLVKDQHOHU�øGDUHVL�LVPLQL�DOPÕúWÕU��'HPLUNRO��������������.XUXPVDO�G��

]HQOHPHQLQ�DNDELQGH�������\ÕOÕQGD�NDSVDPOÕ�ELU�³+DSLVKDQHOHU�1L]DPQDPHVL´�\D\ÕPODQPÕú��

7DQ]LPDW�YH� ,,��$EG�OKDPLG�G|QHPLQGH�YXUJXODQDQ� W�P�G�]HQOHPHOHU�� ]DPDQ�]DPDQ�D\QÕ�

úHNLOGH�]DPDQ�]DPDQ�GD�NDSVDPÕ�JHQLúOHWLOHUHN�\HQLGHQ�\D\ÕPODQPÕúWÕU��%R]NXUW��������������

.DGÕQ�PDKN�PODUÕQ�KDSVHGLOPHVL�YH�NDSDWÕOPDVÕ�LoLQ��NDOHEHQGOHU�YH�KLVDU�EXUoODUÕ�GÕ�

úÕQGD�NXOODQÕODQ�ELU�GL÷HU�PHNkQ�³LPDP�HYOHUL´�RODUDN�DGODQGÕUÕODQ��NLUDODQDUDN�ROXúWXUXOPXú�

KDSLVKDQH� ELQDODUÕGÕU�� 7�P� \HQLOHPH� YH� G�]HQOHPH� oDEDODUÕQD� UD÷PHQ�� NDGÕQ�PDKN�PODUÕ�

LPDP�HYOHULQH�NDSDWPD�2VPDQOÕ�øPSDUDWRUOX÷X¶QGD�JHOHQHNVHO�ELU�KDSVHWPH�\|QWHPL�RODUDN�

NXOODQÕOPDNWD\GÕ��+DSLVKDQH�\|QHWLPLQL�NXUXPVDOODúWÕUPÕú�YH� LGDUH\L� WHN�RUJDQGD� WRSODPÕú�

RODQ�øWWLKDW�YH�7HUDNNL�LNWLGDUÕ�P�VWDNLO�KDSLVKDQH�ELQDODUÕ�YH�\|QHWLPOHUL�\DSÕODQGÕUÕOÕUNHQ��

W�P�EX�NXUXPVDO�DGÕPODUÕQ��G�]HQOHPH�SDNHWOHULQLQ��\DVDO�\HQLOLNOHULQ�X÷UDPDGÕ÷Õ�ELU�EDúND�

NDSDWPD�SUDWL÷L�RODQ�LPDP�HYOHUL�LOH�NDUúÕODúPDN��PRQRSROL]H�ROPXú�YH�UHVPLOHúPLú�KDSLV�

KDQHOHU�LGDUHVLQLQ�LúOHYLQL�VRUJXODWPDNWDGÕU��6FKXOO������������������\ÕOÕQD�DLW�ELU�DUúLY�EHO�

JHVLQGH�DQODWÕOGÕ÷Õ��]HUH��0HEDQL�L�(PLUL\\H�+DSLVKDQHOHU�øGDUHVL�LOH�.RVRYD�YLOD\HWL�%UDQD�

ND]DVÕ�\HUHO�\|QHWLPL�DUDVÕQGD�JHoHQ�\D]ÕúPDGD��%UDQD�.D]DVÕ�dDUúÕ�PDKDOOHVLQGH�ERú�ELU�

HYL�EXOXQDQ�øPDP�+DIÕ]�1DLO�(IHQGL��HYLQL�NDGÕQ�KDSLVKDQHVL�RODUDN�NLUD\D�YHUPHN�LVWHPHN�

WHGLU��<D]ÕúPDGD��³P�VWDLO�ELU�]�NXU�KDSLVKDQHVLQH��D\UÕ�ELU�HUNHN�KDSLVKDQHVLQH��HN�RODUDN�

LVWLFDU� XVXO�� �NLUDODPD�� LOH� ROXúWXUXODFDN�RODQ� NDGÕQ� KDSLVKDQHVLQLQ�+DIÕ]�1DLO�(IHQGL¶GHQ



| 18)HPLQLVW�7DKD\\�O��ùXEDW�����

NLUDODQPDVÕ�V�UHFL�D\UÕQWÕOÕ�RODUDN�DQODWÕOPÕúWÕU��&2$��'+��0%��+36��0���������$\OÕN�LNL�J��

P�ú�SDUD��PHFLGL\H��NDUúÕOÕ÷ÕQGD�NLUDODQDFDN�RODQ�LPDP�HYLQLQ��W�P�GHQHWLPL�YH�VRUXPOXOX÷X�

+DIÕ]�1DLO�(IHQGL¶\H�DLW�RODFDNWÕU��.DGÕQODUÕ�NDSDWPD��LQFDUFHUDWH��PHNkQÕ�RODUDN�NXOODQÕODQ�

YH�JHOHQHNVHO�LVPL�LPDP�HYOHUL�RODQ�EX�PHNkQODU��PDKDOOL�\|QHWLFLOHU�WDUDIÕQGDQ�NLUDODQGÕ÷ÕQ�

GD�³PXKWDU�HYL´�RODUDN�GD�DGODQGÕUÕOPDNWDGÕU��øNLQFLO�ND\QDNODUGDQ�WDNLS�HGHELOGL÷LPL]��]HUH��

����¶GH�$÷D�.DSÕVÕ�YH�7DYKDQH�E|OJHVLQH�NLUDODQDQ�LPDP�HYOHUL�EXOXQPDNWD\GÕ��7DQ]LPDW�

G|QHPL�YH�VRQUDVÕQGD�\DúDQDQ�UHIRUP�YH�PRGHUQOHúPH�U�]JDUÕQD�UD÷PHQ�LPDP�HYL�JHOHQH�

÷LQLQ�2VPDQOÕ¶GD�\D\JÕQ�ELU�úHNLOGH�V�UG�U�OG�÷�Q��HOLPL]GHNL�DUúLY�PDO]HPHOHULQGHQ�WDNLS�

HWPHN�P�PN�QG�U��.DUDFD������������������2VPDQOÕ�DUúLYL�WDULKoLOHUH��LPDP�HYOHULQGH�KDS�

VHGLOPH�V�UHFL�YH�PDKN�P�NDGÕQODUÕQ�EX�V�UHoWHNL�\DúDP�NRúXOODUÕ�KDNNÕQGD�ELOJL�YH�D\UÕQWÕ�

LoHUHQ�G|N�PDQODU�VXQPDPDNWDGÕU��%X�QHGHQOH��LPDP�HYOHULQLQ�NLUDODQPD�V�UHFL��VDKLSOHUL��

GHQHWOH\HQOHULQLQ�LVLPOHUL�YH�PHVOHNOHUL�GÕúÕQGD�EX�NDSDWPD�SUDWL÷LQH�YH�EX�PHNkQODUD�NDSD�

WÕODQ�NDGÕQODUÕQ�DNÕEHWOHULQH�GDLU�ELOJLOHUH�HULúPHN�QH�\D]ÕN�NL�P�PN�Q�GH÷LOGLU��

+DSLVKDQH�\|QHWLP�YH�GHQHWLP�RUJDQODUÕQÕQ�WHN�oDWÕ�DOWÕQD�WRSODQPDVÕ��KDSLVKDQHOHULQ�

¿]LNL�NRúXOODUÕ�KDNNÕQGD�D\UÕQWÕOÕ�UDSRUODU�WXWXOPDVÕ�YH�ELOJL�HGLQLOPHVL��PDKN�PODUÕQ�VXoODUÕ��

\DúODUÕ��FLQVL\HWOHUL��HWQLN�YH�GLQL�NLPOLNOHUL��PHVOHNOHUL�YH�PHGHQL�GXUXPODUÕ�LOH�LOJLOL�D\UÕQWÕ�

ODUD�VDKLS�ROXQPDVÕ��øWWLKDW�YH�7HUDNNL�3DUWLVL¶QLQ�³SR]LWLYLVW´�DQOD\ÕúÕ�YH�³VRV\DO�P�KHQGLVOLN´�

LGHDOLQLQ�ELU�SDUoDVÕ�RODUDN�J|]H�oDUSDQ�DGÕPODUGÕU��%X�DQOD\ÕúÕQ�ELU�SDUoDVÕ�RODUDN������������

\ÕOODUÕ�DUDVÕQGD�EHú�NH]�WHNUDUODQDQ�VD\ÕP�YH�DQNHW�oL]HOJHOHUL�YLOD\HW�PHUNH]OHULQGH�EXOXQDQ�

RQ�LNL�E�\�N�KDSLVKDQH�NRPSOHNVLQH��%D÷GDW��%H\UXW��%LWOLV��&DQLN��(GLUQH��+LFD]��øVWDQEXO��

.DVWDPRQX��0DPHUDW¶�OD]L]��0DQDVWÕU��0XVXO��<DQ\D��J|QGHULOGL��6FKXOO�������������<DSÕODQ�

LON�NDSVDPOÕ�VD\ÕP�YH�DQNHW������������\ÕOODUÕ�DUDVÕQGD�JHUoHNOHúWLULOGL��%X�VD\ÕP�YH�DQNH�

WH�J|UH��NDGÕQ�PDKN�PODUÕQ�VD\ÕVÕ��WRSODPGD��������PDKN�PXQ�LoLQGHQ��\DOQÕ]FD������¶W�U�

�6FKXOO�� ������ ����� %|\OHFH�� NDGÕQODUÕQ�2VPDQOÕ� KDSLVKDQHOHULQGH�PHYFXW� EXOXQDQ� WRSODP�

PDKN�P�VD\ÕVÕ�LoLQGH�WHPVLO�HWWL÷L�RUDQ�\�]GH����¶W�U��%X�QHGHQOHGLU�NL��PDKN�P�VD\ÕODUÕQÕQ�

D]OÕ÷Õ�GD��NDGÕQ�PDKN�PODUD�|]HO�RODUDN�X\JXODQDQ�NDSDWPD�YH�GHQHWOHPH�SUDWLNOHUL��]HULQGH�

�LPDP�HYOHUL�JLEL��HQ�D]�WRSOXPVDO�FLQVL\HW�UROOHUL�NDGDU�HWNLOL�ROPXúWXU�
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øWWLKDW�YH�7HUDNNL�G|QHPLQGH�\�U�UO�÷H�NRQXODQ��NXUXPVDO�YH�\DVDO�G�]HQOHPHOHU��\D�

SÕODQ�VD\ÕP�YH�DQNHWOHU��PHúUXWL\HW�UHMLPLQLQ�KDSLVKDQH�UHIRUPX�YH�ÕVODKÕ�NRQXVXQGDNL�ÕVUD�

UÕQÕQ� DOWÕQÕ� oL]PHNWHGLU��<XNDUÕGD� GD� EDKVHWWL÷LP� �]HUH�� VRV\DO�P�KHQGLVOLN� SROLWLNDODUÕQÕQ�

ELU�SDUoDVÕ�RODUDN�\DSÕODQ�W�P�VD\ÕP�YH�DQNHWOHU��PDKN�PODU�KDNNÕQGD�D\UÕQWÕOÕ�ELOJL\H�VDKLS�

ROPDN��NXUXPVDO�ÕVODK�YH�G�]HQOHPH�SURMHOHULQL�EXQD�J|UH�úHNLOOHQGLUPHN�YH�WRSOXPVDO�GHQH�

WLPL��SXEOLF�VXUYHLOODQFH��GDKD�NXYYHWOL�NÕOPDN��]HUH�\DSÕOPÕúWÕU���)RXFDXOW������������������

%X�DQOD\ÕúÕQ�ELU�SDUoDVÕ�RODUDN��PHúUXWL\HW�\|QHWLPLQLQ�GHPRJUD¿�SROLWLNDODUÕQD�GX\�

GX÷X� LOJL�GH�KDSLVKDQH� UHIRUPXQGD�Y�FXW�EXODFDN�RODQ�ELU�EDúND�XQVXUGXU�� ,,��$EG�OKDPLG�

G|QHPLQGH�oÕNDUÕODQ������+DSLVKDQHOHU�1L]DPQDPHVL¶QLQ�PDKN�P�NDGÕQODUÕQ�oRFXNODUÕQÕQ�

DQQHOHUL�LOH�ELUOLNWH�KDSLVKDQHGH�NDODELOPHVLQH�GDLU�G�]HQOHPHVLQLQ�NDSVDPÕQÕ�JHQLúOHWHQ�øW�

WLKDW�YH�7HUDNNL�LNWLGDUÕ�������\ÕOÕQGD�oÕNDUÕODQ�NDUDUOD�ELUOLNWH��KDSLVKDQH�\|QHWLPOHULQLQ��ND�

GÕQ�PDKN�PODUÕQ�oRFXNODUÕ�LOH�ELUOLNWH�NDSDWÕOPDODUÕQD�P�VDDGH�HGHQ�G�]HQOHPHVLQL�RQD\ODGÕ�

�6FKXOO������������������%XQD�J|UH��DOWÕ�\DúÕQGDQ�N�o�N�oRFXNODU��DQQHOHULQLQ�PDKN�PL\HW�

V�UHoOHULQGH�KDSLVKDQHOHUGH� DQQHOHUL� LOH� ELUOLNWH� NDODELOHFHNOHUGL�� øWWLKDW� YH�7HUDNNL� \|QHWL�

PL�NDGÕQ�PDKN�PODUÕQ�VD\ÕODUÕQD�GDLU�YHULOHUL�HOGH�HGHUNHQ��PDKN�PODUÕQ�PHGHQL�GXUXPODUÕ��

\DúODUÕ�YH�FLQVL\HWOHUL�KDNNÕQGD�ELOJL�HGLQPH\H�GH�GHYDP�HGL\RUGX��%X�ELOJLOHU�ÕúÕ÷ÕQGD��VD�

\ÕP�\DSÕODELOHQ�RQ�LNL�YLOD\HW�KDSLVKDQHVLQGH�EXOXQDQ�����HYOL�YH�GXO�NDGÕQ�oRFXN�VDKLEL�LGL�

�6FKXOO��������������.DGÕQ�PDKN�P�SRS�ODV\RQXQXQ�QHUHGH\VH�\DUÕVÕQGDQ�ID]ODVÕQÕQ�oRFXN�

VDKLEL�ROGX÷XQX�J|VWHUHQ�VD\ÕP�YH�DQNHWOHU�ELUOLNWH�GH÷HUOHQGLULOGL÷LQGH�� øWWLKDW�YH�7HUDNNL�

\|QHWLPLQLQ�����¶WH�JHUoHNOHúWLUGL÷L�EX�G�]HQOHPH\H�GX\GX÷X�LKWL\Do��KDSLVKDQHOHUGHNL�oR�

FXNOX�NDGÕQ�VD\ÕVÕQÕQ�EX�GHQOL�\�NVHN�ROXúXQXQ�ELU�VRQXFX�JLEL�GXUPDNWDGÕU��+DSLVKDQHOHU�

LGDUHVL������¶WH�\D\ÕQODGÕ÷Õ�G�]HQOHPHGH��KDPLOH�YH�HP]LUHQ�NDGÕQ�PDKN�PODUÕQ�\DQÕ�VÕUD��

oRFXNODUÕ\OD�ELUOLNWH�PDKN�P�HGLOHQ�NDGÕQODUD�HNVWUD�\L\HFHN�VHUYLVL��WD\LQDW��VXQXOPDVÕ�JH�

UHNWL÷LQL� EHOLUWPLúWLU� �6FKXOO�� ������ ���������� �%X� G�]HQOHPH\L� GR÷UXODU� QLWHOLNWH� RODQ� ELU�

DUúLY�PDO]HPHVL�GH�.DVWDPRQX�9LOD\HW�+DSLVKDQHVL¶QGHQ�JHOPHNWHGLU��$UúLYGHQ�HOGH�HWWL÷L�

PL]������WDULKOL�EHOJHGH��.DVWDPRQX�YLOD\HW�KDSLVKDQHVL�\|QHWLPL��HP]LUHQ�YH�KDPLOH�NDGÕQ�

PDKN�PODUD�HNVWUD�\L\HFHN�GD÷ÕWÕPÕ�\DSÕOGÕ÷ÕQÕ�DoÕNODPDNWDGÕU��&2$�'+�0%�+36��������
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.DGÕQ�PDKN�PODUD�NDUúÕ�JHOLúWLULOHQ�EX�KDVVDV�YH�LOJLOL�NXUXPVDO�\DNODúÕPD�UD÷PHQ��

NDGÕQ�PDKN�PODUÕ� GHQHWOHPH� VRUXQXQD� GDLU� SUREOHPOHU� GH� KDOHQ� GHYDP� HWPHNWH\GL�� �����

+DSLVKDQHOHU�1L]DPQDPHVL¶QGH�|]HOOLNOH�YXUJXODQPÕú�ROPDVÕQD�UD÷PHQ��NDGÕQ�NR÷XúODUÕQÕQ�

YH� KDSLVKDQHOHULQLQ� HUNHN� PDKN�PODU� WDUDIÕQGDQ� GHQHWOHQPHVL� VRUXQXQXQ� \LUPLQFL� \�]\ÕO�

EDúODUÕQGD�KDOD�GHYDP�HGL\RU�ROGX÷XQD�GDLU�ELU�YDND�GD�%DOÕNHVLU�+DSLVKDQHVL¶QGHQ�JHOHFHN�

WLU��.DUHVL��%DOÕNHVLU��9LOD\HW�+DSLVKDQHVL¶QGH�NDGÕQ�NR÷XúX�GHQHWLPLQGHQ�VRUXPOX�WXWXODQ��

JDUGL\DQ�0HKPHG�dDYXú�� WXWXNOX�NDGÕQODUÕ�JHFHOHUL� IXKXúD�]RUODPDNWDGÕU��*HOHQ�úLND\HWOHU�

�]HULQH��KDNNÕQGD�VRUXúWXUPD�DoÕODQ�JDUGL\DQ�0HKPHG�dDYXú�J|UHYLQGHQ�DOÕQPÕú����������

NXUXú�SDUD�YH��o�D\�KDSLV�FH]DVÕQD�oDUSWÕUÕOPÕúWÕU��&2$��'+��0%��+36��������&2$�%(2��

��������������

gWH�\DQGDQ��7DQ]LPDW¶ÕQ�LODQÕQGDQ�LWLEDUHQ�XOXVODUDUDVÕ�DODQGD�P�GDKDOH\H�PDUX]�ND�

ODQ�³2VPDQOÕ�+DSLVKDQH�6RUXQX´��øWWLKDW�YH�7HUDNNL�\|QHWLPLQLQ�GÕú�VL\DVHWWH�$OPDQ�K�N��

PHWLQH�RODQ�\DNÕQOÕ÷Õ�QHGHQL\OH��EX�NH]�GH�$OPDQ�KDSLVKDQH�P�IHWWLúL�3DXO�3ROOLW]�WDUDIÕQGDQ�

GH÷HUOHQGLULOHFHNWLU�� �����\ÕOÕQGD�$OPDQ�K�N�PHWLQLQ� DoWÕ÷Õ� IRQ�YH� HN�¿QDQVDO�\DUGÕP� LOH��

'�VVHOGRUI�'HUHQGRUI�KDSLVKDQHVL�EDú�P�IHWWLúL�3DXO�3ROOLW]��LQFHOHPHOHU�\DSPDN��]HUH�$\�

GÕQ��ø]PLU��0X÷OD�YH�øVWDQEXO�E|OJHVLQGHNL�KDSLVKDQHOHUH�JHOHUHN��2VPDQOÕ�KDSLVKDQHOHULQGH�

J|]OHP�YH�WHIWLú�JHUoHNOHúWLUPLúWLU��7HNLQ�������������������WDULKOL�UDSRUXQGD��KDSLVKDQHOHULQ�

LQVDQOÕN�GÕúÕ�NRúXOODUÕQGDQ�YH�PDKN�PODUÕQ�LoOHU�DFÕVÕ�GXUXPODUÕQGDQ�V|]�HGHQ�3ROOLW]��G�]HQ�

OHPH�YH�ÕVODKDW�\DSÕOPDVÕ� LKWL\DFÕQÕ�VÕNOÕNOD�YXUJXODPDNWDGÕU��*|QHQ����������������7HNLQ��

������������3ROOLW]�������\ÕOÕ�LWLEDUL\OH�2VPDQOÕ�+DSLVKDQHOHUL�EDú�P�IHWWLúL��2VPDQOÕ�+DSLV-

KDQHOHU�YH�7HYNLIKDQHOHU�0�IHWWLú�L�8P�PvVL��RODUDN�DWDQPÕú�YH�J|UHYLQL�V�UG�UP�úW�U��$UúLY�

EHOJHOHULQLQ� WDELUL� LOH� ³3ROOLo� %H\´�� J|UHYL� ER\XQFD� (JH�%|OJHVL¶QGH� RQ� ND]D� KDSLVKDQHVL�

]L\DUHW�HWPLú��EX�KDSLVKDQHOHUGH�NDGÕQ�PDKN�PODUÕQ�NRúXOODUÕQD�LOLúNLQ�J|]OHPOHUGH�GH�EX�

OXQPXúWXU��3ROOLW]�%H\¶LQ������WDULKOL�UDSRUXQGD��DWÕO�KDOGH�EXOXQDQ�QLVD��NDGÕQ��YH�]�NXU��HU�

NHN��PDKNXPODUÕQ�oDOÕúWÕUÕOPDVÕ�JHUHNWL÷L��NDGÕQ�PDKN�PODUÕQ�oRUDS�|UPH��GLNLú�GLNPH�JLEL�

LúOHUGH�oDOÕúWÕUÕOPDVÕQÕQ�X\JXQ�RODFD÷Õ�YH�oRFXNODUÕ�LOH�ELUOLNWH�KDSVHGLOHQ�NDGÕQ�PDKN�PODUD�

YHULOHQ�\L\HFH÷LQ�\HWHUVL]�ROGX÷X�EHOLUWLOPLúWLU��7HNLQ������������������3ROOLW]¶LQ�UDSRUODUÕQGD
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J|]H�oDUSDQ�HQ�|QHPOL�KXVXVODU��KDSLVKDQH�PDVUDÀDUÕ�LoLQ�o|]�P�EXOPDN��DW|O\H��UHWLPL�LoLQ�

�FUHWVL]� HPHN�HOGH�HWPHN�YH�PDKN�PODUÕ� oDOÕúWÕUDUDN� UHKDELOLWH� HWPHN�\|Q�QGHNL�J|U�ú�YH�

|QHULOHULGLU��

*|U�OG�÷���]HUH��øWWLKDN�YH�7HUDNNL�\|QHWLPLQLQ�HQ�J|]H�oDUSDQ�\HQL�NRQWURO�PHND�

QL]PDODUÕQGDQ� ELUL�� YLOD\HW�PHUNH]OHULQGH� EXOXQDQ� KDSLVKDQHOHUGH� VD\ÕP�YH� DQNHW� IRUPODUÕ�

J|QGHULPL�X\JXOD\DUDN��PDKN�PODUÕQ�VD\ÕODUÕQD��FLQVL\HWOHULQH��GLQL�YH�HWQLN�NLPOLNOHULQH�GDLU�

ELOJLOHUH�KkNLP�ROPDN��PDKN�PODUÕ�\DNÕQGDQ�WDQÕPDN�YH�KDSLVKDQHOHULQ�VRUXQODUÕQD�GDLU�PD�

OXPDWD�YkNÕI�ROPDNWÕU��.XUXPVDO�RODUDN��KDSLVKDQH�\|QHWLPLQL�PRQRSROL]H�HGHQ�YH�EX�\ROOD�

KDSLVKDQHOHUGHNL� GHQHWLPL� DUWWÕUPD\Õ� �PLW� HGHQ� øWWLKDW� YH�7HUDNNL� \|QHWLPLQLQ�� KDSLVKDQH�

OHULQ�YH�PDKN�PODUÕQ�VRUXQODUÕQÕ�o|]PHGH�QH�NDGDU�EDúDUÕOÕ�ROGX÷X� WDUWÕúPDOÕ�ELU�NRQXGXU��

(VDV�PHVHOH��PDKN�PODUÕQ�VRUXQODUÕQÕQ�o|]�OPHVLQGHQ�]L\DGH�PDKN�PODUÕ�GHQHWLPL�NROD\�ELU�

DODQD�NDSDWPDN��WRSOXPGDQ�L]ROH�HWPHN�YH�\HQL�PDVUDÀDUD��KDSLVKDQH�YH�WHYNLIKDQH�NLUDVÕ��

KDSLVKDQH�LQúDVÕ��JDUGL\DQ�PDDúÕ�JLEL��\RO�DoDFDN�VXoOXODUGDQ�HQ�YHULPOL�úHNLOGH�ID\GDODQÕS��

RQODUÕ�WDP�ELU�NRQWURO�YH�GHQHWLP�DOWÕQGD�WXWPDNWÕU��<DOQÕ]FD�YLOD\HW�YH�ND]D�PHUNH]OHULQGHNL�

KDSLVKDQH� ELQDODUÕQD� YH� EXUDGD� WXWXNOX� EXOXQDQ�PDKN�PODUD� GDLU� G�]HQOHPH� YH� \HQLOLNOHU�

\DSDQ�YH�EX�G�]HQOHPHOHUL�Nk÷ÕW��]HULQGH�NÕODQ��VÕNOÕNOD�\HQL�UDSRU�YH�\DVDO�G�]HQOHPHOHU�\D�

\ÕQOD\DQ�2VPDQOÕ�\|QHWLPL��\LUPLQFL�\�]\ÕO�EDúÕ�LWLEDUL\OH��KDSLVKDQHOHUH�GDLU�\DNODúÕN�VHNVHQ�

\ÕOGÕU�V�UHJHOHQ�VRUXQODUÕ�o|]HPHPLú��|]HOOLNOH�NDGÕQ�PDKN�PODUÕQ�FH]DODQGÕUÕOPD�V�UHoOHUL�

LoLQ�VLVWHPDWLN�ELU�VWDQGDUW�EHOLUOH\HPHPLúWLU��2VPDQOÕ�DUúLYLQGHQ��QL]DPQDPH�|QHULOHULQGHQ�

YH�$YUXSD¶GDQ�JHOHQ�XOXVODUDUDVÕ�GHQHWoLOHULQ�J|]OHPOHULQGHQ�WDNLS�HGHELOGL÷LPL]�NDGDUÕ\OD��

LPDP�HYOHUL�X\JXODPDVÕ�JLEL�JHOHQHNVHOOHúPLú�NDSDWPD�XVXOOHUL�\LUPLQFL�\�]\ÕO�LWLEDUL\OH�GH�

YDP�HWPHNWHGLU��<LQH�D\QÕ�ND\QDNODUD�GD\DQDUDN��YLOD\HW�YH�ND]D�PHUNH]OHULQGH�\|QHWLP�YH�

GHQHWLPL�\HUHO�\|QHWLPOHUH��DUGÕQGDQ�GD�+DSLVKDQHOHU�øGDUHVL¶QH�ED÷OÕ�RODQ�KDSLVKDQHOHUGHNL�

NDGÕQ�JDUGL\DQ� LVWLKGDPÕQÕQ�\HWHUVL]OL÷LQLQ��NDGÕQ�NR÷XúODUÕQD�HUNHN�JDUGL\DQODUÕQ�DWDQPD�

VÕQD�YH�EX�X\JXODPDQÕQ�GD�WDFL]��LVWLVPDU�JLEL�VRUXQODUÕQ�|Q�Q��DoPDVÕQD�QHGHQ�ROPD\D�GH�

YDP�HWWL÷L�V|\OHQHELOLU��+DSLVKDQHOHUGHNL��WDKVLVDW��|GHQHN���UHQRYDV\RQ�YH�KLM\HQ�SUREOHPL�

GH�V�UPHNWH�ROGX÷XQGDQ��2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�����������\ÕOODUÕ�DUDVÕQGD�V�UG�UG�÷��
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³KDSLVKDQH�ÕVODKDWÕ´�EHNOHQWLOHUL�NDUúÕODPDPÕú�ROVD�ELOH�øWWLKDW�YH�7HUDNNL�LNWLGDUÕ�GHQHWOHPH�

YH�NRQWURO�PHNDQL]PDODUÕQÕQ�JHOLúWLULOLS��oHúLWOHQGLULOPHVLQH�\DUGÕPFÕ�ROPXúWXU��

6RQXo

%X�\D]ÕGD�2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�����������\ÕOODUÕ�DUDVÕQGD�G|Q�úW�UPH�YH�G�]HQOHPH�

JLULúLPLQGH�EXOXQGX÷X�KDSLVKDQHOHUH�LOLúNLQ�VRUXQODU��KXNXNL�YH�NXUXPVDO�\DSWÕUÕPODU�YH�L\L�

OHúWLUPH�JLULúLPOHUL�DUúLY�EHOJHOHULQLQ�ÕúÕ÷Õ�DOWÕQGD��NDGÕQ�KDSLVKDQHOHULQH�YH�NDGÕQ�PDKN�PODUD�

RGDNODQDUDN�GH÷HUOHQGLULOPH\H�oDOÕúÕOGÕ��7DQ]LPDW¶ÕQ�LODQÕQGDQ��������øWWLKDW�YH�7HUDNNL�LNWL�

GDUÕQD��������NDGDU�WDUWÕúPD\D�oDOÕúWÕ÷ÕPÕ]�V�UHoWH��2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�NDGÕQ�VXoOX�

OX÷XQD�RODQ�\DNODúÕPÕQD��NDGÕQ�PDKN�PODUÕQ�WRSOXPVDO�FLQVL\HW�UROOHULQH��NDGÕQ�PDKN�PODUÕ�

NDSDWPD�YH�FH]DODQGÕUPD�\|QWHPOHULQH��KDSLVKDQH�VRUXQXQD�GDLU�WHRULN�YH�SUDWLN�X\JXODPDODU�

DUDVÕQGDNL�IDUNOÕOÕNODUD�YH�W�P�EXQODUÕQ�NDGÕQ�PDKN�PODUÕQ�KDSLVKDQHGH�JHoLUGL÷L�PDKN�PL�

\HW�V�UHoOHULQH�RODQ�HWNLVLQH�ÕúÕN�WXWXOGX��2UWD\D�oÕNDQ�WDEORGD��XOXVODUDUDVÕ�SODWIRUPGD�³2V�

PDQOÕ�KDSLVKDQH�VRUXQX´�RODUDN�GH÷HUOHQGLULOHQ�KDSLVKDQHOHUL�ÕVODK�HWPH�V�UHFLQLQ��%DWÕ¶GDQ�

JHOHQ�E�URNUDWODUÕQ�GD�UDSRUODUÕ�YH�|QHULOHUL�GR÷UXOWXVXQGD�NXUXPVDO�YH�\DVDO�G�]OHPGH�ELU�

oRN�G�]HQOHQPH�JLULúLPLQH�VDKQH�ROGX÷X��EX�G�]HQOHPH�JLULúLPOHULQLQ�oR÷XQOXNOD�X\JXODPD�

\D�\DQVÕWÕODPDGÕ÷Õ��KHGHÀHQHQ�³PRGHUQ´�VWDQGDUWODUD�XODúDPD\DQ�2VPDQOÕ�KDSLVKDQHOHULQLQ�

PDKN�PODU�LoLQ�\DúDPVDO�VRUXQODUÕQ�V�UHJHOGL÷L�PHNkQODU�RODUDN�YDUOÕ÷ÕQÕ�V�UG�UG�÷���DUúLY�

PDO]HPHOHUL�YH�WHNUDUODQDQ�QL]DPQDPHOHU�YHVLOHVL�LOH�DoÕN�ELU�ELoLPGH�J|U�OPHNWHGLU��

.DGÕQ�VXoOXOX÷XQX��NDGÕQODUÕQ�PDKN�PL\HW�V�UHoOHULQH�\|QHOLN�JHQHO�\DNODúÕPÕ�YH�EX�

QXQ�SUDWLNWHNL�\DQVÕPDODUÕQÕ�2VPDQOÕ�KDSLVKDQHOHUL�LoHULVLQGH�WDNLS�HWPH\H�oDOÕúDQ�EX�\D]ÕGD��

NDGÕQODUÕ�VXo�LúOHPH\H�PXNWHGLU�J|UPH\HQ��NDGÕQ�VXoOXOX÷XQX�J|UPH]GHQ�JHOHQ��NDGÕQ�VXo�

OXODUÕ��KHU�QH�NDGDU�úLGGHW�LoHULNOL�YH�YDKúL�VXoODU�LúOHPLú�ROXUODUVD�ROVXQODU�NULPLQDO�NDUDNWHU�

OHULQGHQ�DUÕQGÕUDUDN��³GHOL´�\DKXW�³QHIV�L�P�GDIDD´�\DSPÕú�RODUDN�WDVYLU�HGHQ��FH]DODQGÕUPD�

V�UHoOHULQL�GH�EX�DQOD\Õú�LOH�NXUJXOD\DQ��NDGÕQ�VXoOXODUÕ�KDSLVKDQHOHU�\HULQH�GRPHVWLN�DODQODUD�

YH�GRPHVWLN�FH]DODQGÕUPD�PHNDQL]PDODUÕQD�\|QOHQGLUHQ�WXWXP�WDUWÕúPD\D�DoÕOGÕ��%X�PLQYDO�

GH��HUNHN�PDKN�PODUOD�NDUúÕODúWÕUÕOGÕNODUÕQGD�VD\ÕFD�ROGXNoD�G�ú�N�ELU�UDNDPD�VDKLS�RODQ�ND�

GÕQ�PDKN�PODUÕQ��PDKN�PL\HW�V�UHoOHULQGH�\DúDGÕNODUÕ�]DPDQ�]DPDQ�J|UPH]GHQ�JHOLQPH\H
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YDUDQ��]DPDQ�]DPDQ�GD�E�\�N�ELU�LOJL\OH�NDUúÕODQDQ�SUREOHPOHUL�J|]�|Q�QH�DOÕQGÕ÷ÕQGD��2V�

PDQOÕ� KDSLVKDQH� SROLWLNDVÕQÕQ� YH� NDGÕQ� VXoOXOX÷XQD� RODQ� oHOLúLN� \DNODúÕPÕQ� |UQHNOHUL� KHP�

NXUXPVDO�G�]HQOHPH�JLULúLPOHULQGH�KHP�GH�DUúLYGHQ�HOGH�HGLOHQ�YDNDODUGD�DoÕNoD�J|U�OHELO�

PHNWHGLU�

�øVODP�KXNXNXQXQ�KkNLP�ROGX÷X�2VPDQOÕ�WRSOXPXQGD��QLFHOLNVHO�RODUDN�G�ú�N�SRS��

ODV\RQODUÕQÕQ�GD�HWNLVL\OH��NLUDODQDUDN�ROXúWXUXODQ�YH�³LPDP�HYL´�RODUDN�DGODQGÕUÕODQ�KDSLVKD�

QHOHUGH�GHQHWLP�YH�G�]HQGHQ�\RNVXQ�ELU�úHNLOGH�NDSDWÕODQ��HUNHN�PDKN�PODUOD�D\QÕ�NR÷XúX�

SD\ODúDELOHQ�� HUNHN�JDUGL\DQODU� WDUDIÕQGDQ�GHQHWOHQHQ�� EX� V�UHoWH� WDFL]� YH� LVWLVPDUD�PDUX]�

NDODFDN�NDGDU�J|UPH]GHQ�JHOLQHQ�NDGÕQ�PDKN�PODU��V|]�NRQXVX�GHPRJUD¿N�ND\JÕODU�YH�GR�

÷XP� SROLWLNDODUÕ� ROGX÷XQGD�� FLQD\HWWHQ� K�N�P� JL\PLú� ROPDODUÕQD� UD÷PHQ� DIIHGLOHELOL\RU��

KDSLVKDQHOHUGH� JHoLUGLNOHUL� KDPLOHOLN� V�UHoOHULQGH� ±QL]DPQDPHOHULQ� |QHULOHUL� GR÷UXOWXVXQ�

GD±�|]HO�EDNÕPD�YH�EHVOHQPH�SODQODUÕQD�WDELL�WXWXODELOL\RUODUGÕ��dRFXNODUÕ�LOH�KDSVHGLOHELOHQ�

NDGÕQ�PDKN�PODUD�NDUúÕ�J|VWHULOHQ�P�VDPDKD�,,��$EG�OKDPLG�LNWLGDUÕQGDQ�øWWLKDW�YH�7HUDNNL�

LNWLGDUÕQD�NDGDU�WHNUDUODQDQ�\DVDO�SDNHWOHU�YH�QL]DPQDPH�|QHULOHUL�LOH�GHPRJUD¿�SROLWLNDVÕQÕQ�

ELU�SDUoDVÕ�RODUDN�GHVWHNOHQPLúWLU��.DGÕQ�PDKN�PODU�LoLQ�WDVDUODQDQ�YH�X\JXODQDQ�W�P�L\LOHú�

WLUPH�JLULúLPOHUL�� ³2VPDQOÕ� KDSLVKDQH� VRUXQX´QXQ�ELU� \DQVÕPDVÕ�RODUDN� DOJÕODQÕUNHQ��NDGÕQ�

PDKN�PODUÕQ� WRSOXPVDO�FLQVL\HW�UROOHULQLQ�YH�³NDGÕQ�VXoOXOX÷XQD�NDUúÕ�JHOLúWLULOHQ�J|UPH]�

GHQ�JHOPH´�DQOD\ÕúÕQÕQ�GD�EX�SUDWLNOHU��]HULQGH�HWNLOHULQLQ�ROGX÷XQXQ�DOWÕQÕ�oL]PHN��NDGÕQ�

YH�HUNHN�PDKN�PL\HWLQLQ�KHP�WHRULN�KHP�GH�SUDWLN�RODUDN�oRN�DoÕN�IDUNOÕOÕNODU�J|VWHUGL÷LQL�

V|\OHPHN�P�PN�QG�U�
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.$<1$.d$

$GDN��8���������7KH�3ROLWLFV�RI�3XQLVKPHQW��8UEDQL]DWLRQ��DQG�,]PLU�3ULVRQ�LQ�

WKH�/DWH�2WWRPDQ�(PSLUH��'RNWRUD�7H]L��8QLYHUVLW\�RI�&LQFLQQDWL��2KLR�

$N\�]��-��YH�dHOLN��)���������'L\DUEDNÕU�9LOD\HWL�+DSLVKDQHOHUL��.DINDV�hQLYHU-

VLWHVL�6RV\DO�%LOLPOHU�'HUJLVL�����������

$\NXW��(���������$OWHUQDWLYH�&ODLPV�RQ�-XVWLFH�DQG�/DZ��5XUDO�$UVRQ�3RLVRQ�

0XUGHU� LQ� WKH� ��WK�&HQWXU\�2WWRPDQ�(PSLUH��'RNWRUD�7H]L��%R÷D]LoL�hQLYHUVLWHVL��

øVWDQEXO�

BB�������7R[LF�0XUGHU��)HPDOH�3RLVRQHUV��DQG�WKH�4XHVWLRQ�RI�$JHQF\�DW�WKH�

/DWH2WWRPDQ�/DZ�&RXUWV��������������-RXUQDO�RI�:RPHQ¶V�+LVWRU\����������������

%R\DU��(��YH�)OHHW��.���������2WWRPDQ�:RPHQ�LQ�3XEOLF�6SDFH��/HLGHQ��%ULOO�

3XEOLVKLQJ�

%R]NXUW��1�������������\\��%DúODUÕQGD�.�WDK\D�+DSLVKDQHVLQLQ�*HQHO�'XUXPX��

8OXVODUDUDVÕ�6RV\DO�$UDúWÕUPDODU�'HUJLVL������������±���

&DUOHQ�� 3�� YH�:RUUDOO��$�� �������$QDO\]LQJ� RI�:RPHQ� ,PSULVRQPHQW��'HYRQ��

:LOOLDQ�3XEOLVKLQJ�

&DUOHQ�� 3�� �������:RPHQ� ,PSULVRQPHQW��$� 6WXG\� LQ� 6RFLDO� &RQWURO�� /RQGUD��

5RXWOHGJH�
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dDNÕU��6���������2VPDQOÕ�.DGÕQ�+DUHNHWL��øVWDQEXO��0HWLV��

'HPLUHO��)���������$GOL\H�1H]DUHWL¶QLQ�.XUXOXúX�YH�)DDOL\HWOHUL��������������

'RNWRUD�7H]L��øVWDQEXO�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V���øVWDQEXO�

BB�������2VPDQOÕ�$GOL\H�7HúNLODWÕQGD�<DúDQDQ�6RUXQODUÕQ�+DSLVKDQHOHUH�<DQ�

VÕPDVÕ��������������/HY\��1�YH�7RXPDUNLQH��$��KD]��2VPDQOÕ¶GD�$VD\Lú��6Xo�YH�&H]D�

��������<�]\ÕOODU�LoLQGH��øVWDQEXO��7DULK�9DNIÕ�<XUW�<D\ÕQODUÕ����������

'HPLUNRO��.���������,,��0HúUXWL\HW�'|QHPLQGH�ø]PLW�+DSLVKDQHVL��6HOYL��+��YH�

dHOLN��%��KD]��8OXVODUDUDVÕ�*D]L�$NoDNRFD�YH�.RFDHOL�7DULKL�6HPSR]\XPX %LOGLULOHUL�

LoLQGH��.RFDHOL��.RFDHOL�%�\�NúHKLU�%HOHGL\HVL�.�OW�U�YH�6RV\DO�øúOHU�'DLUH�%DúNDQ�

OÕ÷Õ�<D\ÕQHYL������������

)RXFDXOW��0���������'LVFLSOLQH�DQG�3XQLVK��%LUWK�RI�3ULVRQ��1HZ�<RUN��9LQWDJH�

%RRNV�

BB�������6RFLHW\�0XVW�EH�'HIHQGHG¶�/HFWXUHV�DW�WKH�&ROOHJH 'H�)UDQFH�������

����1HZ�<RUN��3LFDGRU�%RRNV�

*|QHQ��<���������2VPDQOÕ�øPSDUDWRUOX÷X¶QGD�+DSLVKDQHOHUL�ø\LOHúWLUPH�*LULúL�

PL������<ÕOÕ��1DVNDOL��(��YH�$OWXQ��+��KD]��+DSLVKDQH�.LWDEÕ�LoLQGH��øVWDQEXO��.LWDEHYL�

<D\ÕQODUÕ��������

+RZH��$���������3XQLVK�DQG�&ULWLTXH��7RZDUGV�D�)HPLQLVW�$QDO\VLV�RI�3HQDOW\��

1HZ�<RUN��5RXWOHGJH��
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.DUDFD��$���������;,;��<�]\ÕOGD�2VPDQOÕ�'HYOHWL¶QGH�)DKLúH�+DWXQODUD�8\JX�

ODQDQ�&H]DODU��+DSLV�YH�6�UJ�Q��1DVNDOL��(��YH�$OWXQ��+��KD]�+DSLVKDQH�.LWDEÕ�LoLQGH��

øVWDQEXO��.LWDEHYL�<D\ÕQODUÕ����±����

/HY\��1��YH�7RXPDUNLQH��$��KD]���������2VPDQOÕ¶GD�$VD\Lú��6Xo�YH�&H]D������

����<�]\ÕOODU��øVWDQEXO��7DULK�9DNIÕ�<XUW�<D\ÕQODUÕ�

1DVNDOL��(��YH�$OWXQ��+��KD]���������+DSLVKDQH�.LWDEÕ��øVWDQEXO��.LWDEHYL�<D�

\ÕQODUÕ�

6FKXOO��.���������3HQDO�,QVWLWXWLRQV��1DWLRQ�VWDWH�&RQVWUXFWLRQ��DQG�0RGHUQLW\�

LQ�WKH�/DWH�2WWRPDQ�(PSLUH��������������'RNWRUD�7H]L��8QLYHUVLW\�RI�&DOLIRUQLD��/RV�

$QJHOHV�

BB�������7XWXNOX�6D\ÕPÕ��-|Q�7�UNOHULQ�6LVWHPDWLN�%LU�ùHNLOGH�+DSLVKDQH�øVWD�

WLVWLNOHUL�7RSODPD�dDOÕúPDODUÕ�YH�%XQODUÕQ���������+DSLVKDQH�5HIRUPX�h]HULQH�(WNL�

OHUL��/HY\��1�YH�7RXPDUNLQH��$��KD]��2VPDQOÕ¶GD�$VD\Lú��6Xo�YH�&H]D���������<�]\ÕOODU 

LoLQGH��øVWDQEXO��7DULK�9DNIÕ�<XUW�<D\ÕQODUÕ���������

BB�������3ULVRQV�LQ�WKH�/DWH�2WWRPDQ�(PSLUH��0LFURFRVPV�RI�0RGHUQLW\��/RQG�

UD��(GLQEXUJK�8QLYHUVLW\�3UHVV��

6HPHUGMLDQ��(���������2II�WKH�6WUDLJKW�3DWK´��,OOLFLW�6H[��&RPPXQLW\�DQG�/DZ�

LQ�2WWRPDQ�$OHSSR��1HZ�<RUN��6\UDFXVH�8QLYHUVLW\�3UHVV��

5DVFKH��&���������7KH�)HPDOH�2IIHQGHU�DV�DQ�2EMHFW�RI�&ULPLQRORJLFDO�5HVH�

DUFK��%URDGVN\��$��KD]��7KH�)HPDOH�2IIHQGHU�LoLQGH��/RQGUD��6DJH�3XEOLFDWLRQ����±��
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ùHQ��+�� �������2VPDQOÕ¶GD�+DSLVKDQH�0HIKXPX��/HY\��1� YH�7RXPDUNLQH��$��

KD]��2VPDQOÕ¶GD�$VD\Lú��6Xo�YH�&H]D���������<�]\ÕOODU� LoLQGH�� øVWDQEXO��7DULK�9DNIÕ�

<XUW�<D\ÕQODUÕ����������

ùHQ��g���������2VPDQOÕ¶GD�0DKN�P�2OPDN��$YUXSDOÕODúPD�6�UHFLQGH�+DSLV-

KDQHOHU��øVWDQEXO��.DSÕ�<D\ÕQFÕOÕN�

7HNLQ��6��YH�g]NHú�6���������&XPKXUL\HW�gQFHVL�7�UNL\H¶GH�+DSLVKDQH�6RUXQX��

dD÷GDú�7�UNL\H�7DULKL�$UDúWÕUPDODUÕ�'HUJLVL������������±����

BB�������'U��3ROOLo�%H\¶LQ������7DULKOL�5DSRUXQD�*|UH�%HUOLQ�YH�$\GÕQ�9LOD\H�

WL�+DSLVKDQHOHULQH�*HQHO�%LU�%DNÕú��OTAM���������±���

BB�������2VPDQOÕ¶GD�.DGÕQ�YH�.DGÕQ�+DSLVKDQHOHUL��$�h�'�7�&�)�'HUJLVL������

�������

<ÕOGÕ]�� *�� �������0DSXVkQH�� 2VPDQOÕ� +DSLVKDQHOHULQLQ� .XUXOXú� 6HU�YHQL��

�����������øVWDQEXO��.LWDEHYL�<D\ÕQODUÕ�

BB�������2VPDQOÕ�'HYOHWL¶QGH�+DSLVKDQH� ,VODKDWÕ� �������������0DVWHU�7H]L��

0DUPDUD�hQLYHUVLWHVL��øVWDQEXO���

=DULQHEDI��)���������&ULPH�DQG�3XQLVKPHQW�LQ�,VWDQEXO �����������&DOLIRUQLD��

8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV�

=LKQLR÷OX��<���������.DGÕQVÕ]�øQNÕODS��1H]LKH�0XKLGGLQ��øVWDQEXO��0HWLV�
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